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ZAKLADNI UDAJE 0 SPOLECNOSTI

Nazev spole¢nosti: CEPRO, a.s.
Sidlo spole¢nosti: Délnickd 12, €. p. 213, 170 04 Praha 7
I¢: 60193531

Akciovd spole¢nost CEPRO, a.s., vznikla privatizaci byvalého stdtniho podniku Benzina. Spole¢nost byla
zaloZena dne 16. prosince 1993 podle § 172 obchodniho zakoniku a dne 1. ledna 1994 byla zapsdna do
obchodniho rejstfiku. Zakladatelem a jedinym akcionafem byl do 31. prosince 2005 Fond narodniho majetku
Ceské republiky se sidlem v Praze 2, Rasinovo ndbfezi 42. 0d 1. ledna 2006 se jedinym akcionafem stalo
Ministerstvo financi Ceské republiky se sidlem Letenskd 15, 118 10 Praha 1.

Posldnim spole¢nosti CEPRO, a.s., je zejména:

e pieprava, skladovani a prodej ropnych produkt(;

poskytovani pfepravnich, skladovacich a dalSich specidlnich sluzeb v této oblasti externim subjektlim;
ochranovani zasob Spravy statnich hmotnych rezery;

provozovani sité Cerpacich stanic EuroQil.
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BASIC INFORMATION ABOUT THE COMPANY

Company name: CEPRO, a.s.
Registered office: Délnickd 12/213, 170 04 Praha 7, Czech Republic
Identification number: 60193531

CEPRO, a.s., a joint stock company, (“the Company”) was formed as a result of the privatisation of former
state enterprise Benzina. The Company was established on 16 December 1993 in accordance with Section
172 of the Commercial Code, and was recorded in the Commercial Register on 1 January 1994. The founder
and until 31 December 2005 the sole shareholder was the National Property Fund of the Czech Republic
(Fond ndrodniho majetku Ceské republiky), with its registered office at Ra$inovo nabfeZi 42, Praha 2.
Since 1 January 2006, the sole shareholder has been the Ministry of Finance of the Czech Republic, with its
registered office at Letenskd 15, 118 10 Praha 1.

The principal activities of CEPRO, a.s. are as follows:

e transport, storage and sale of crude oil products;

e provision of related transport, storage and other specialised services to third parties;
e preservation of the inventory of the Administration of State Supply Reserves (ASSR);
e operation of the EuroQil petrol station network.



UVODNI SLOVO GENERALNIHO REDITELE

Vazené damy a vazeni panove,

prestoZe se rok 2009 stal rokem, kdy se i v Ceské ekonomice naplno projevila hospodarskd recese, byl tento
rok pro CEPRO, a.s., rokem veskrze tspéSnym.

Podafilo se ndm v ném dosdhnout historicky nejlepSich vysledki. Je to potéSujici o to vic, Ze jiz poCtvrté za
sebou muzeme fici, Ze leto$ni hospoddfsky vysledek je lepsi neZ ten lofisky. Pfes meziro¢ni pokles trZeb
zplsobeny srovnanim s neobvyklym rokem 2008, kdy se ceny ropy vySplhaly az ke 140 dolariim za barel,
CEPRO, a.s., dosdhla rekordniho zisku ve vy3i 749 mil. K& a zvysila tak i ziskovost trieb.

V roce 2009 ve spolecnosti pfevzal Stafetu novy manazersky tym, ktery si vytycil ¢tyfi zakladni priority.
Za prvé, vytvofit podminky k odraZeni krimindlnich Gtokd, kterym byla spole¢nost v minulosti vystavena.
Za druhé bylo potfeba pfipravit novou firemni strategii Cepro, a.s. Tieti prioritou pak bylo splnéni ro¢niho
planu spolecnosti schvdleného vlastnikem. V neposledni fadé byl kladen diiraz na bezpecnost ve vsech
smyslech tohoto slova, tj. bezpecnost dodavek, bezpecnost Zivotniho prostredi i bezpecnost prace nasich
zaméstnanc(. VSechny tyto priority byly splnény.

Ve sféfe obchodu se potvrdila GspéSnost strategie zaméfené na poskytovani sluZeb v oblasti nakladani s mi-
neralnimi oleji. Pfes planované i nepldanované odstavky rafinérskych kapacit se podafilo zabezpecit bezproblé-
mové zdsobovdni trhu pohonnymi ldtkami. Splnili jsme veskeré zdvazky vici Spravé stdtnich hmotnych rezerv
Ceské republiky ve viech ochrafiovanych komoditdch a rovnéz jsme plné dostdli zdkonné povinnosti zdmény
fosilnich paliv biopalivy. V neposledni fadé jsme zahdjili prodej modernich vysoceobjemovych biopaliv.

Ve finanénim fizeni spoleCnosti jsme se zaméfili na fizeni hotovostnich tok(, coz pfispélo k tomu, Ze jsme
nemuseli Cerpat provozni tvéry, ale naopak jsme vydélali penize na bankovnich drocich. Pozitivni pfinos
tohoto kroku do hospodarského vysledku predstavoval asi 53 mil K. Soucasné jsme posilili roli finan¢niho
i investi¢niho controllingu. Rok 2009 byl i rokem implementace Fidiciho systému SAP, kterd byla Gspésné
zavrsena prechodem do operativniho provozu k 1. 1. 2070.

Vyrazné jsme se soustiedili na oblast ndkladd. Rozsifili jsme portfolio dodavatelil a pfi jedndnich s nimi jsme
diky vicekolovym vybérovym fizenim dosahovali nezanedbatelnych dspor proti prvnim nabidkam. Otevreli

jsme ijiz béZici kontrakty s cilem sniZeni ceny a byli jsme i zde Gspé3ni. Pozitivni financni efekt téchto kroki
presahl 40 mil K¢.

Uplynuly rok byl rekordni i z hlediska objemu precerpanych pohonnych hmot. Nasimi produktovody proteklo
pres 3,4 miliardy litrd pohonnych ldtek.



INTRODUCTION BY THE CHIEF EXECUTIVE OFFICER

Ladies and Gentlemen,

Although 2009 was a year in which the economic downturn hit the Czech market with full force, the year on
the whole was successful for CEPRO, a.s.

In 2009 we managed to achieve the best results in our history. It is all the more pleasing as it has been four
times in a row now that we can say that this year’s financial performance is better than last year. Despite
the year-on-year decrease in sales, caused by the comparison with the extraordinary year 2008, in which

oil prices soared up to 140 dollars a barrel, CEPRO, a.s. achieved a record-high profit of CZK 749 million, thus
increasing its return on revenue as well.

A new management team took over the helm at the Company in 2009, setting four key priorities. The first
priority was to create conditions for fending off the criminal attacks to which the Company was exposed
in the past. Second, a new corporate strategy of Cepro, a.s. had to be developed. The third priority was to
meet the Company’s annual budget approved by the owner. Last but not least, emphasis was placed on
safety in all senses of the word, i.e. the safety of deliveries, environmental protection, and the health and
safety of our employees. All these priorities were met.

As regards sales, the strategy focusing on the provision of services related to the handling of mineral

oils proved successful. In spite of the planned as well as unplanned outages at refineries, a problem-free
delivery of fuel to the market was secured. We fulfilled all of our obligations to the Administration of the
State Supply Reserves of the Czech Republic in relation to all protected commodities. We also fully complied
with the statutory duty to replace fossil fuels with biofuels. Last but not least, we commenced the sale of
modern high-concentrated biofuels.

As for the Company’s financial management, we focused on managing cash flows, which contributed to the
fact that we did not have to utilise operating loans. On the contrary, we generated interest income on our
bank accounts. The positive effect of this measure on financial performance amounted to approximately
CZK 53 million. Additionally, we strengthened the role of the financial and investment controlling function.
The year 2009 also saw the implementation of the SAP management system, which was concluded by

a successful operational launch as at 1 January 2010.

We concentrated heavily on the issue of costs. We expanded our supplier portfolio and when negotiating
with suppliers we realised considerable savings in comparison with the initial bids thanks to a multi-round
selection process. We re-opened existing contracts with the aim of reducing the price, and again we were
successful. The positive financial effect of these measures exceeded CZK 4o million.

Last year also set a record in terms of the volume of fuel supply. Our pipelines transported over 3.4 billion
litres of fuel.



Akciovd spole¢nost CEPRO pokracovala v rozsdhlych rekonstrukénich, modernizaénich a rozvojovych akti-
vitach, zahdjenych v roce 2006 a proinvestovala 1,057 mil K&. Usp&$né pokradoval nds$ nejvétsi investicni
projekt - vystavba velkokapacitnich nadrzi ve skladu Loukov u Bystfice pod Hostynem, pfedstavujici rozsifeni
skladovaci kapacity celé spolecnosti o cca devét procent.

Po persondlnich zméndch ve vedeni odboru Cerpacich stanic se obecné zlepsil stav na nasich ¢erpacich
stanicich sité EuroOQil.

V oblasti bezpecnosti se nam podafilo ziskat titul ,Bezpecny podnik“ a (ispéSné absolvovat recertifikaci 1SO.

Koncem roku predstavenstvo spole¢nosti rozhodlo o pfechodu do reZimu zakona o verfejnych zakazkach
av (noru 2010 jsme zacali zakazky zaddvat jako vefejny zadavatel.

Za podpory svych pravnich zdstupcti CEPRO, a.s., ddle pokro€ila na cest& k obrané majetku napadeného
prostiednictvim fiktivnich pohleddvek z let 2002 aZ 2004. Je$té nenf vyhrano, ale jsem optimistou v tom,
Ze se v budoucnu tyto (toky podafi definitivné odrazit.

Rok 2010 je rokem, kdy se v ¢eské ekonomice vietné naseho petrolejafského odvétvi i naddle projevuje
hospodarska recese. Kromé zasadni priority, a to feSeni krimindlnich kauz z minulosti, bude k nasim priori-
tdm patfit i pfedstaveni zpracované Firemni strategie CEPRO, a.s., jedinému akciondfi a realizace schvélené
varianty. Stejné jako vloni bude k nasim hlavnim prioritam patfit splnéni ro¢niho rozpoctu schvdleného
vlastnikem. V neposledni fadé se budeme vénovat oblasti bezpecnosti ve vSech smyslech tohoto slova,

tj. bezpelnosti doddvek, bezpecnosti Zivotniho prostiedi i bezpe¢nosti prace nasich zaméstnancd.

vy

Bude to rok tézky a turbulentni, ale véfim, Ze jej se cti zvladneme.

Ing. Jifi Borovec, MBA,
pfedseda pfedstavenstva a generdlni feditel



CEPRO continued with the extensive reconstruction, modernisation and development activities started
in 2006, and made investments of CZK 1.057 billion. Our biggest investment project - the construction of
high-capacity tanks at the depot in Loukov u Bystfice pod Hostynem, representing the expansion of the
Company’s storage capacity by roughly nine percent - successfully continued.

After the personnel changes in the management of the petrol stations division, the state of our EuroQil
petrol station network generally improved.

In the area of safety, we succeeded in attaining the “Safe Company” title and passing ISO re-certification.

At the end of the year, the Company’s Board of Directors decided on the transition to the Public Procurement
Act regime, and in February 2010 we started procuring orders as a public procurer.

Supported by its legal representatives, the CEPRO, a.s. continued to defend the assets attacked through
fictitious claims from 2002-2004. The battle has not been won yet, but | am confident that in the future we
will succeed in eliminating these attacks once and for all.

The year 2010 is a year of continued economic recession affecting the Czech economy as well as the oil
industry. In addition to the key priority of dealing with the criminal cases from the past, our priorities

will also include the introduction of the Corporate Strategy of CEPRO, a.s. to the sole shareholder, and the
implementation of the approved scenario. Same as last year, our main priorities will include achieving the
annual budget approved by the owner. Last but not least, we will focus on safety in all senses of the word,
i.e. the safety of deliveries, environmental protection, and the health and safety of our employees.

It will be a difficult and turbulent year, but | am confident that we will be able to make the best of it.

Ing. Jifi Borovec, MBA
Chairman of the Board of Directors and Chief Executive Officer



ORGANY SPOLECNOSTI K 1. 4. 2010

3.1. Pfedstavenstvo

Ing. Jifi Borovec, MBA predseda predstavenstva

Mgr. Jan Duspéva mistopfedseda predstavenstva
Ing. Helena Hostkova Clen predstavenstva

Ing. Ladislav Stanék Clen predstavenstva

Ing. FrantiSek Todt Clen predstavenstva

3.2. Dozoréi rada

Ing. Miroslav Benes predseda dozordi rady

Ing. Marie Cizinskd prvni mistopfedsedkyné dozorci rady
Ing. Josef Petfik druhy mistopredseda dozorci rady
Jifi Oberfalzer ¢len dozorci rady

Ing. Milan Balabdn ¢len dozor¢i rady

RNDr. Richard Nouza, CSc. ¢len dozori rady

Ing. Rudolf Jondk ¢len dozorci rady

Ing. Jan Klech ¢len dozorci rady

oldrich Bednar ¢len dozorci rady

Jifi Pavlas ¢len dozorci rady

Mgr. Martin Engel ¢len dozor¢i rady

Ing. Milan Hlava¢ ¢len dozor¢i rady
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3.1. Board of Directors

Ing. Jifi Borovec, MBA
Mgr. Jan Duspéva
Ing. Helena Hostkova
Ing. Ladislav Stanék
Ing. FrantiSek Todt

3.2. Supervisory Board

Ing. Miroslav Bene$
Ing. Marie CiZzinskd
Ing. Josef Petfik

Jifi Oberfalzer

Ing. Milan Balabdn
RNDr. Richard Nouza, CSc.
Ing. Rudolf jondk
Ing. Jan Klech
Oldfich Bednar

Jifi Pavlas

Mgr. Martin Engel
Ing. Milan Hlava¢

BODIES OF THE COMPANY AS AT 1 APRIL 2010

Chairman
Vice-Chairman
Member
Member
Member

Chairman

First Vice-Chairman
Second Vice-Chairman
Member

Member

Member

Member

Member

Member

Member

Member

Member
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PREDSTAVENSTVO
BOARD OF DIRECTORS

1 Ing. Jifi Borovec, MBA

predseda predstavenstva
Chairman

2 Mgr. Jan Duspéva

mistopfedseda predstavenstva
Vice-Chairman

3 Ing. Helena Hostkova

¢len predstavenstva
Member

4 Ing. Ladislav Stanék

¢len predstavenstva
Member

5 Ing. FrantiSek Todt

¢len predstavenstva
Member
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ZPRAVA PREDSTAVENSTVA

V souladu s platnymi pravnimi predpisy, stanovami spolecnosti a jednacim fadem se predstavenstvo
v uplynulém roce vénovalo obchodnimu Fizeni akciové spolecnosti.
Béhem roku 2009 se seSlo na 18 fadnych a 5 mimofadnych zasedanich.

V pribéhu roku doslo v persondlnim obsazeni pfedstavenstva k ndsledujicim zménam:
K 31. prosinci 2008 ukonil své ¢lenstvi v predstavenstvu Ing. Pavel Svarc, CSc.

K 28. tnoru 2009 ukondil své clenstvi v predstavenstvu Mgr. Tomas Zikmund.

K 30. dubnu 2009 ukoncil své ¢lenstvi v predstavenstvu Ing. FrantiSek Pesl.

K 2. fijnu 2009 ukondil své Clenstvi v pfedstavenstvu Ing. Pavel Dolansky.

K 1. fijnu 2009 byl dozor¢i radou opétovné zvolen do pfedstavenstva Mgr. Jan Duspéva.

Zaroven byli dozor¢i radou zvoleni do predstavenstva spolecnosti novi ¢lenové:

k1. lednu 2009 Ing. Jifi Borovec, MBA
k 1. dubnu 2009 Ing. Ladislav Stanék
k 1. kvétnu 2009 Ing. Helena Hostkova
k 1. prosinci 2009 Ing. FrantiSek Todt

Predstavenstvo se v roce 2009 zabyvalo mimo jiné témito zasadnimi otdzkami spolecnosti: strategické
varianty rozvoje spolecnosti, schvaleni podnikatelského planu pro rok 2010, schvdleni investi¢niho planu
spolecnosti, dohled nad implementaci informacniho systému SAP, koncepce rozvoje oblasti informacnich
technologii na |éta 2010-2012, pldn zvySeni ochrany a bezpecnosti spolec¢nosti, novy hodnotici a motivacni
systém a dohled nad soudnimi spory spolecnosti.
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REPORT OF THE BOARD OF DIRECTORS

In the past year, in accordance with applicable legislation, the Articles of Association of the Company and
the rules of procedure, the Board of Directors focused on managing the Company’s business.
In 2009 it held 18 regular and 5 extraordinary meetings.

During the year, the following personnel changes occurred in the Board of Directors:

As at 31 December 2008, Ing. Pavel Svarc, CSc. terminated his membership of the Board of Directors.
As at 28 February 2009, Mgr. Tomas Zikmund terminated his membership of the Board of Directors.
As at 30 April 2009, Ing. FrantiSek Pes| terminated his membership of the Board of Directors.

As at 2 October 2009, Ing. Pavel Dolansky terminated his membership of the Board of Directors.

As at 1 September 2009, the Supervisory Board re-elected Mgr. Jan Duspéva as a member of the Board of Directors.

The Supervisory Board elected the following new members of the Board of Directors:

as at 1 January 2009 Ing. Jifi Borovec, MBA
as at 1 April 2009 Ing. Ladislav Stanék
as at 1 May 2009 Ing. Helena Hostkova

as at 1 December 2009 Ing. FrantiSek Todt

In 2009 the Board of Directors focused, among other things, on the following key issues: strategic scenarios
of the Company’s development, approval of the business plan for 2010, approval of the Company’s invest-
ment plan, oversight of the implementation of the SAP information system, IT development strategy for
2010-2012, security and safety enhancement plan, new appraisal and motivational system, and oversight
of the Company’s court disputes.
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ZPRAVA DOZORCi RADY CEPRO, a.s., ZA ROK 2009

Postaveni a ¢innost dozorci rady byly plné v souladu s platnymi pravnimi predpisy, stanovami spolecnosti

a jednacim fadem. Mimo ulohy kontrolniho organu spolecnosti svymi rozhodnutimi a stanovisky ke stanovami
ur¢enym dkontim a zdleZitostem pfispivala k odpovédné realizaci podnikatelskych zamért. BEhem roku 2009 se
seSla na dvandcti fadnych zasedanich. TEmér po cely rok 2009, resp. do 30. listopadu 2009, pracovala dozorci
rada v plném poctu dvandcti ¢lent. 0d uvedeného data ji tvofilo jedendct ¢lend.

Dozori rada pribézné vyhodnocovala vysledky podnikatelské ¢innosti, dohlizela na vykon pisobnosti pfedsta-
venstva, postup realizace hlavnich dkold spolecnosti pfijatych pro rok 2009, vyvoj hospodareni ze strany vynosi
obchodu a poskytovanych sluZeb, vysi celkovych i dil¢ich ndkladd, vyvoj pohledavek a ostatnich ukazatel( hos-
podareni spolecnosti, plnéni investinich zdmérd, plnéni zdvazkl viici zaméstnanciim a vénovala se vysledkim
kontrolnf ¢innosti a plnéni rozhodnutf jediného akciondre. V souladu se stanovami spolecnosti vydavala k zdsad-
nim krokim pfedstavenstva svd stanoviska, pfipadné predchozi souhlas. Vénovala se i pfipravé podnikatelského
zaméru na rok 2010 a rozvoji spole¢nosti v delSim ¢asovém tseku.

Dozor¢i rada nepfestala vénovat pozornost postupu vici napadeni spolecnosti zaloZzenému na fiktivnich pohle-
davkdch. S ohledem na pritahy soudnich fizeni bylo dosazeno jen dil¢ich dspéchi. Dozor¢i rada konstatuje,
Ze pres tato napadeni je spolecnost stabilizovana a plné funkéni. Rizika plynouci z napadeni spole¢nosti viak
pretrvavaji.

Na zakladé vysledki dosazenych spolecnosti dozorCi rada konstatuje, Ze se predstavenstvu, vedeni spole¢nosti

i ostatnim zaméstnanctim spolecnosti podafilo splnit tikoly pldnované pro rok 2009 a v fadé ukazatel( je vy-
znamné prekrocit. Mimoradné priznivy je vysledek hospodareni. Spolecnosti se podafilo dosahnout nejlepSich
vysledki od svého zaloZeni. Kromé toho byly realizovany kroky pro obnovu a dalsi rozvoj spole¢nosti. Spoluprdce
s predstavenstvem byla velmi dobra a pfinosnd pro oba organy spolecnosti.

Dozor¢i rada prezkoumala Gcetni zavérku za rok 2009 a sezndmila se s auditorskou zpravou. V souladu s vyrokem
auditora konstatuje, Ze tcetni zavérka spolecnosti ve viech podstatnych aspektech vérné zobrazuje aktiva, za-
vazky, vlastni kapitdl a finan¢ni situaci CEPRO, a.s., k 31. 12. 2009 a vysledek hospodaFeni za dané tcetni obdobi
v souladu se zdkonem o Gcetnictvi a pfisluSnymi pravnimi pfedpisy. Dozorci rada doporucuje jedinému akcionafi
schvdlit Fadnou G&etni zavérku spole¢nosti CEPRO, a.s., k 31. 12. 2009 a ndvrh predstavenstva na rozdélenf zisku
za rok 2009.

Dozor¢i rada ddle prezkoumala Zpravu o vztazich mezi propojenymi osobami za rok 2009 tak, jak byla zpracovana
predstavenstvem CEPRO, a.s., a predloZena dozorci rad€. K predloZené zpravé nema dozorci rada pfipominky.

Na zdkladé uskutenéné kontroly dozor¢i rada konstatuje, Ze spole¢nost CEPRO, a.s., neposkytla v roce 2009
sponzorsky dar politickym strandm nebo politickym hnutim.

Ing. Miroslav Benes,
predseda dozoréi rady
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REPORT OF THE SUPERVISORY BOARD OF CEPRO, a.s. FOR 2009

The role and activities of the Supervisory Board were fully in compliance with existing legislation, the Company’s
Articles of Association, and rules of procedure. In addition to performing its monitoring duties, the Supervisory
Board contributed, through its decisions and opinions on tasks and matters specified by the Articles of Associa-
tion, towards the prudent implementation of business plans. It held 12 regular meetings in 2009. For almost

the whole of 2009 - specifically, until 30 September 2009 - the Supervisory Board had the full complement

of 12 members. As of that date, it consisted of 11 members.

The Supervisory Board regularly evaluated the results of business activities, supervised the activities of the Board
of Directors, the progress towards achieving the Company’s key objectives set for 2009, the trends in financial
performance in terms of revenues and provided services, the level of total and specific costs, the movement in
receivables and other performance indicators, the fulfilment of investment plans, and the settlement of liabilities
to employees, and focused on the results of supervisory activities and on implementing the decisions of the sole
shareholder. In accordance with the Company’s Articles of Association, it provided opinions and, where necessary,
prior consent in relation to the key steps of the Board of Directors. It also focused on the preparation of the
business plan for 2010 and on the Company’s long-term development.

The Supervisory Board continued to pay attention to the response to the attack on the Company in the form of
fictitious claims. Due to delays in court proceedings, only a partial success was achieved. The Supervisory Board
states that despite the attack the Company is stabilised and fully operational. However, the risks arising from the
attack on the Company persist.

Based on the results achieved by the Company, the Supervisory Board states that the Board of Directors, the
Company’s management and other employees of the Company met, and in many aspects significantly exceeded,
the targets planned for 2009. The financial performance is exceptionally positive. The Company has achieved the
best results since its establishment. In addition, steps were taken towards the restoration and future development
of the Company. The cooperation with the Board of Directors was excellent and benefited both bodies.

The Supervisory Board has reviewed the 2009 financial statements and has acquainted itself with the auditor’s
report. In line with the auditor’s opinion, it states that the Company’s financial statements present fairly, in all
material respects, the assets, liabilities, equity and the financial position of CEPRO, a.s. as at 31 December 2009,
and its financial performance for the year then ended in accordance with the Act on Accounting and relevant
legislation. The Supervisory Board recommends that the sole shareholder approve the ordinary financial statements
of CEPRO, a.s. as at 31 December 2009, and the distribution of the 2009 profit proposed by the Board of Directors.
The Supervisory Board has also reviewed the report on relations between related parties for 2009, which was
prepared by the Board of Directors of CEPRO, a.s. and submitted to the Supervisory Board. The Supervisory Board
has no comments on the submitted report.

Based on its review, the Supervisory Board states that CEPRO, a.s. provided no sponsor gifts to any political party
or political movement in 2009.

Ing. Miroslav Bene$
Chairman of the Supervisory Board
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OBCHODNI AKTIVITY

Prestoze rok 2009 byl silné poznamendn hospoddiskou recesi, podafilo se vyraznym zpisobem prekrocit
zakladni obchodni ukazatele. Obchodni vysledky roku 2009 potvrdily UspéSnost strategie zaméfené na
poskytovani sluZeb v oblasti nakladani s minerdlnimi oleji.

Obchodni aktivity na trhu pohonnych hmot v Ceské republice byly ovlivnény predevim planovanou od-
stavkou domdcich rafinérskych kapacit v letnich mésicich roku 2009 a nepldnovanymi omezenimi vyroby
v podzimnich mésicich. Pfes tyto odstdvky se podafilo spole¢nosti CEPRO, a.s., ve spolupraci se SSHR

a hlavnimi partnery zabezpecit bezproblémové zasobovani trhu.

6.1. PREPRAVA A SKLADOVANI POHONNYCH HMOT V SYSTEMU CEPRO, a.s.

V roce 2009 se ndm podafilo ve vazbé na zvolenou strategii maximalizovat zmanipulované mnoZstvi
pohonnych hmot v produktovodnim systému CEPRO, dosdhnout rekordnich mnoZstvi, a to i pfes odstdvky
rafinérskych kapacit. Celkové mnozstvi zmanipulovanych pohonnych hmot pfevysilo troven roku 2008, a to

pres celosvétovou obchodni stagnaci.

MnoZstvi pohonnych hmot zmanipulovanych v systému CEPRO, a.s.

2008 (v kt) 2009 (v kt) Index 2009/2008
Produktovod Viak Produktovod Viak Produktovod Viak

BA
NM
PHM celkem

CELKEM V SYSTEMU

MnoZstvi biosloZky vydané do volného dafiového ob&hu v roce 2009
Spolecnost CEPRO, a.s., v roce 2009 splnila veskeré zdakonné povinnosti tykajici se povinné zamény fosilnich
paliv biosloZkou.

V souladu s celosvétovym trendem navic zahdjila spole¢nost CEPRO, a.s., v roce 2009 distribuci a prodej
modernich vysoceobjemovych biopaliv (benzinové palivo E 85, dieselové palivo B 100 a B 30).

MnoZstvi biosloZky vydané do volného dafiového ob&hu

Index 2009/2008

FAME 40 554 95 994 237 %
BIOLIH 19 833 39 778 201 %

ETBE 7 146 9 876 138 %
Pozn.: FAME v roce 2009 véetné FAME ze SMN.
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BUSINESS ACTIVITIES

Although the year 2009 was heavily affected by the economic recession, the key business targets were
significantly exceeded. The 2009 business results confirmed the success potential of a strategy focused
on the provision of services related to the handling of mineral oils.

Business activities on the Czech fuel market were influenced primarily by the planned outage of domestic
refineries in the summer months of 2009 and by the unplanned production cuts in the autumn months.
In spite of these outages, CEPRO, a.s., in cooperation with the ASSR and the main partners, managed

to secure problem-free deliveries to the market.

6.1. TRANSPORT AND STORAGE OF FUEL BY CEPRO, a.s.

In 2009, in connection with the strategy adopted, we managed to maximise the volume of fuel handled
by the CEPRO pipeline system, achieving record-high volumes despite the outages of refineries. The total
volume of fuel handled exceeded the 2008 level in spite of the global economic standstill.

Volume of fuel handled by CEPRO, a.s.

2008 (in kt) 2009 (in kt)
Pipeline e

Index 2009/2008
Pipeline Rail

Pipeline Rail

Petrol
Diesel

Total fuel
COMBINED TOTAL

Bio-component volume released into free tax circulation in 2009
In 2009 CEPRO, a.s. complied with all statutory requirements concerning the mandatory substitution of fossil
fuels with a bio-component.

Additionally, in line with the global trend, CEPRO, a.s. commenced the distribution and sale of modern high-
concentrated biofuels (E85 petrol fuel, and B 100 and B 30 diesel fuels) in 2009.

Bio-component volume released into free tax circulation

Index 2009/2008

FAME 40,554 95,994 237%
BIOETHANOL 19,833 39,778 201%
ETBE 7,146 9,876 138%

Note: FAME in 2009 includes FAME from mixed diesel.
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6.2. OCHRANOVAN{ ZASOB PHL PRO SPRAVU STATNICH HMOTNYCH REZERV

Veskeré smluvni zdvazky vii&i CR - Spravé statnich hmotnych rezerv byly v roce 2009 splnény ve viech
ochranovanych komoditach, a to véetné dodrzeni limitu zasoby automobilového benzinu a zasoby motorové
nafty ke dni 31. 12. 2009. V celém priib&hu roku 2009 spole¢nost CEPRO, a.s., nad rdmec smluvnich dohod
aktivné pfistupovala k poZadavkim SSHR v otdzce stabilizace rozpoc¢tové situace a jejich feSent.

6.3. VELKOOBCHODNI PRODE) PHL (BEZ PRODEJU DO ZASOB SSHR)

Velkoobchodni prodej splnil v roce 2009 sviij hlavni tikol, tj. udrZeni trzni pozice (doslo k jejimu posilent).
Pfes stagnaci spotfeby pohonnych hmot v Ceské republice se podafilo prekrocit objemovy pldn prodeje.

Velkoobchodni prodej PHL (bez prodejii do zdsob SSHR)

2008 (v kt) 2009 (v kt) Index 2009/2008
BA 321,3 412,3 128 %
NM 741,0 942,0 127 %
JET 8,0 77.8 973 %
CELKEM 1070,3 1432,1 134 %
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6.2. PRESERVATION OF FUEL INVENTORIES FOR THE ADMINISTRATION OF STATE SUPPLY RESERVES

In 2009 all contractual obligations to the Administration of the State Supply Reserves of the Czech Republic
were fulfilled with respect to all protected commodities, and the inventory limits for petrol and diesel
were met as at 31 December 2009. Throughout 2009, over and above contractual arrangements, CEPRO, a.s.
actively responded to the ASSR’s requests regarding budget stabilisation.

6.3. WHOLESALE FUEL SALES (EXCLUDING SALES TO THE ASSR)

The primary wholesale target for 2009 was achieved. Not only was the market share retained, but it further
grew. Despite the stagnant fuel consumption in the Czech Republic, the volume sales target was exceeded.

Wholesale fuel sales (excluding sales to the ASSR)

2008 (in kt) 2009 (in kt) Index 2009/2008 (%)
Petrol 321.3 412.3 128%
Diesel 741.0 942.0 127%
JET 8.0 77.8 973%
TOTAL 1,070.3 1,432.1 134%
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CERPACI STANICE

V roce 2009 provozovala spole¢nost CEPRO, a.s., pod znackou EuroQil celkem 192 Eerpacich stanic, z toho
180 formou franchisingu a 12 Cerpacich stanic spole¢nosti CEPRO, a.s.

V tomto roce bylo mimo jiné provedeno sjednoceni vizualizace ¢erpacich stanic. Ve spolupraci s dodavateli
bylo zajiSténo zvysSeni promocnich akci a motivacnich pobidek pro partnery. Na ¢erpacich stanicich spolec-
nost kladla diraz na nabidku, sluzby, Cistotu, tiklid, bezpe¢nost a v neposledni fadé i kontrolni ¢innost.

Podafilo se priibézné rozSifovat nabidku prémiovych paliv OPTIMAL Diesel a OPTIMAL 95E a vybrané Cerpaci
stanice nabizeji navic palivo BA 98. Pro mnohé zakazniky se jevi jako velmi zajimava pilotni nabidka nového

paliva s vy$Sim obsahem biosloZky. Jedna se o nové typy EKO Diesel a benzin s podilem lihu 15 % - E85
ETHANOL.

Pfi recertifikaci systému jakosti se podafilo ziskat certifikdt ISO 9001 na vSechny cerpaci stanice.

V roce 2009 se v celkové nepfiznivé globdlni ekonomické situaci podafilo dosdhnout planovanych vysledki
a v prodeji dopliikového sortimentu se dokonce podafilo navysit objemy prodeji oproti roku 2008.
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PETROL STATIONS

In 2009 CEPRO, a.s. operated a total of 192 Euro0il petrol stations, of which 180 were operated under
a franchise and 12 petrol stations were operated by CEPRO a.s.

Among other things, the petrol stations’ visualisation was standardised in the past year. In cooperation
with the suppliers, promotional events and motivational incentives for partners were stepped up. At petrol
stations, the Company focused on the product offer, services, sanitation, cleaning, safety and, last but not
least, monitoring activities.

The offer of OPTIMAL Diesel and OPTIMAL 95E premium fuels was successfully expanded, and selected petrol
stations are additionally offering the BA 98 fuel. Many customers find very interesting the pilot offer of

new fuels with higher bio-component content. These new types of fuel include EKO Diesel and E85 ETHANOL
(petrol with an ethanol content of 15 percent).

The I1SO 9001 certificate was attained for all petrol stations as part of the recertification of the quality
system.

In 2009, the objectives were successfully met amidst the adverse global economic climate. Indeed,
the volume of ancillary sales even increased in comparison with 2008.
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PROVOZ A INVESTICE

Investi¢ni ¢innost spole¢nosti CEPRO, a.s., v roce 2009 sméfovala do viech strategickych oblasti podnikani
spolecnosti. V podnikatelském planu byl pro rok 2009 schvalen celkovy investi¢ni plan ve vysi 1,205 mld. KC.
Celkové Cerpani investi¢nich prostfedki za rok 2009 dosdhlo trovné 1,057 mld. K¢, Efektivnim Fizenim
procesu ndkupu a procesu fizeni projekttl a pfehodnocenim a dpravou rozsahu poZadavk( na jednotlivé akce
se v reakci na aktudlnf situaci na trhu podafilo realizovat tisporu ve vy3i 59 mil. K& oproti pldnu. Cerpani
investi¢nich prostfedk( ve vysi 89 mil. K¢ bylo v souladu se zménami obchodnich priorit a realizaci krizovych
opatfeni posunuto do nasledujicich let.

Nejvyznamnéjsim investi¢nim projektem spolecnosti je jiz od roku 2007 projekt vystavby novych nadrzi

ve skladu Loukov, ktery si vyzada investicni prostfedky v celkové vysi témér 1,5 mld. KE. Pro rok 2009

byla napldnovana realizace v celkové vysi 325 mil. K¢ a k dneSnimu dni probihd realizace tohoto projektu

v souladu s harmonogramem i rozpoctem. Ukonceni stavby se predpoklddd v roce 2011. Neméné vyznamnym
projektem je rekonstrukce nadrZi ve skladu Hnévice a dalSi projekty zaméfené na zefektivnéni pfepravy

a skladovani produktd, jako je napfiklad rekonstrukce trasy DN 300 Dédibaby-Mstétice-Nové Mésto a trasy
DN 150 Tfremos$na-BélCice.

V souladu s prioritami na rok 2009 ke zvySeni bezpecnosti provozu, a to jak v oblasti bezpeCnosti prace

a pozarni ochrany, tak i v oblasti Zivotniho prostfedi, spolecnost tispésné uvedla do provozu dvé moderni
rekuperacni jednotky se zpétnym ziskdvanim produktu z uvolnénych par ve skladech Loukov a Stfelice a do-
koncila vystavbu nové Cisticky odpadnich vod ve skladu Mstétice a vystavbu nového odlucovace ropnych
latek ve skladu Hajek.

Z oblasti informacnich systémd Ize za nejvyznamné;jsi investici roku 2009 povazovat jednozna¢né implemen-
taci nového informacniho systému SAP a ji podporujici dokonéeni vystavby nového datového centra.
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OPERATIONS AND INVESTMENTS

The investing activities of CEPRO, a.s. in 2009 were focused on all strategic areas of the Company’s business.
The business plan for 2009 involved an approved general investment plan amounting to CZK 1.205 billion.
The total amount of investment funds utilised in 2009 was CZK 1.057 billion. Through the efficient manage-
ment of purchases and projects and by reassessing and adjusting the scope of requirements for individual
projects, savings of CZK 59 million were generated compared to the plan in response to the current situation
on the market. In line with the changes in business priorities and the adoption of crisis measures, the
utilisation of investment funds of CZK 89 million was deferred to subsequent years.

Since 2007, the most significant investment project of the Company has been the construction of new tanks
at the Loukov depot, which will require an investment of almost CZK 1.5 billion. An investment totalling
CZK 325 million was planned for 2009, and the project is being carried out in line with the schedule and
budget. The construction is expected to be completed in 2011. Just as important is the reconstruction of
tanks at the Hnévice depot, as well as other projects aimed at improving the transport and storage of
products, such as the reconstruction of the Dédibaby-Mstétice-Nové Mésto DN 300 line and the
Tremos$na-BélCice DN 150 line.

In keeping with the 2009 priorities to increase operational safety (comprising health and safety, fire protec-
tion and environmental protection), the Company successfully put into operation two modern recuperation
units with the capability to reclaim materials from emitted fumes at the Loukov and Stfelice depots, and
completed the construction of a new wastewater treatment plant at the Mstétice depot and the construction
of a new oil collector at the Hajek depot.

The major IT investment of 2009 was clearly the implementation of the SAP information system and the
completion of the development of a new data centre supporting it.
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RIZENT LIDSKYCH ZDRO)U

Fyzicky pocet zaméstnanc(i spole¢nosti CEPRO, a.s., dosahl ke dni 31. 12. 2009 po¢tu 852 0sob.

Mzdova politika spolecnosti spolu s nové zavedenym hodnoticim systémem md vyrazny motivacni efekt,
principy odménovani jsou v souladu s kolektivni smlouvou. Vedeni spolecnosti se pravidelné setkdva se
zdstupci odbord, v souladu s kolektivni smlouvou byly zabezpeceny pro zaméstnance dalsi benefity, napr.
prispévek na penzijni pfipojisténi, prispévek na stravovani, bonus na zaméstnanecké platebni karty na
nakup pohonnych hmot.

V roce 2009 byly v navaznosti na dosaZzeny hospodarsky vysledek vyplaceny mimoradné odmény jako
ocenéni podilu v§ech zaméstnancid na dosaZzeni hospodarskych vysledkd.

V ramci planu rozvoje a zvySovani odborné zpisobilosti pracovnikil a budovani manaZerského a expertniho
potencidlu zajiStuje spolecnost komplex vzdélavacich aktivit. Jednd se jak o Skoleni za ticelem zvy3Seni
a udrzeni kvalifikace, tak o jazykové kurzy pro zaméstnance centrdly a stfedisek.

V souladu s rozvojem firemni kultury pofada vedeni spole¢nosti pravidelnd setkdni se vSemi zaméstnanci,
kterd jsou prilezitosti k diskusim o vysledcich spolecnosti i o dalSich aktudlnich uddlostech a zméndch
ovliviujicich ¢innost spolecnosti.
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HUMAN RESOURCES

As at 31 December 2009, CEPRO, a.s. had 852 employees.

The Company’s remuneration policy, together with a newly introduced appraisal system, has a strong
motivational effect. The remuneration principles are in line with the collective agreement. The Company’s
management regularly meets with trade union representatives. Based on the collective agreement,
additional benefits have been secured for employees, e.g. supplementary pension insurance contributions,
meal allowances, and bonuses for employee fuel payment cards.

Based on the achieved financial results, extraordinary bonuses were paid out in 2009 as a recognition of all
employees’ part in achieving these results.

As part of the plan to develop and increase the qualification of employees and to build managerial and
expert potential, the Company provides a range of development activities. These comprise programmes
aimed at increasing and maintaining qualification levels, as well as language courses for head office staff
and employees working at centres.

To develop corporate culture, the Company’s management organises regular meetings with all employees,
providing opportunities for discussion about the Company’s results and about other current events and
changes affecting the Company’s activity.
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VYZNAMNE UKAZATELE

Hodnoty rozhodujicich ukazatelil dosaZené v roce 2009 potvrzuji pozitivni trend z minulych let a svédci
o stabilité spolecnosti.

V porovnani s pfedchozim rokem bylo dosaZeno lepSiho hospodarského vysledku, a to pfes znacny pokles
trzeb z prodaného zboZi, které byly, stejné jako naklady na prodané zboZi, ovlivnény vyvojem cen jednotli-
vych komodit.

V roce 2009 bylo dosazeno historické hodnoty hospodarského vysledku pred zdanénim ve vysi 749 mil. K¢,
¢imz bylo 0 183 mil. KC prekroceno prozatim dosaZzené maximum z pfedchoziho roku. Nejvyznamnéjsim pfino-
sem bylo v roce 2009 navyseni objemu a rozsahu sluZzeb poskytovanych v oblasti pfepravy a skladovani PHL,
které je v korelaci s objemem zboZi pfepraveného produktovodem pfi soucasném udrZeni provoznich nakladd.

Soucasné vzrostla o 245 tis. K¢ i produktivita prdce z pfidané hodnoty na zaméstnance spolecnosti na
2 209 tis. KE.

Vyvoj celkovych vynost a ndklad(l a vyvoj dosazeného hospodarského vysledku spole¢nosti a produktivity
prace z pfidané hodnoty na zaméstnance spolecnosti za poslednich pét let charakterizuji nize uvedené grafy.

10.1. VYNOSY CELKEM (v tis. K&)

63 455 920
|
49 574 744 46 932 958
38 217 655
28 826 520
2005 2006 2007 2008 2009
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KEY PERFORMANCE INDICATORS

The 2009 key performance indicators confirm the positive trend started in previous years and evidence the
Company’s stability.

The financial results surpass those achieved in the previous year, despite a significant drop in revenues from
goods, which, same as the cost of goods sold, were affected by the movement in commodity prices.

A record-high profit before tax, totalling CZK 749 million, was achieved in 2009, exceeding the historical
maximum set in the previous year by CZK 183 million. The major contributing factor in 2009 was the increase
in the volume and range of fuel transport and storage services, which is consistent with the volume of
goods transported through the pipelines, combined with maintaining the level of operating expenses.

At the same time, the Company’s productivity of labour, measured as value added per employee, rose by
TCZK 245 to TCZK 2,209.

The movement in the Company’s total revenues and expenses, financial performance, and labour
productivity measured as value added per employee over the last five years is shown in the charts below.

10.1. TOTAL REVENUES (in TCZK)

63,455,920
B
49,574,744 46,932,958
38,217,655
28,826,520
2005 2006 2007 2008 2009



10.2. NAKLADY CELKEM (v tis. K&)

62 890 353
[
49 117 209 46 184 318
38 115 067
28 802 633 m
2005 2006 2007 2008 2009
10.3. VYSLEDEK HOSPODARENI PRED ZDANENIM (v tis. K&)
748 640
[
565 567
457 535
102 588
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10.4. PRODUKTIVITA PRACE Z PRIDANE HODNOTY (v tis. K¢)
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10.2. TOTAL EXPENSES (in TCZK)

62,890,353
B
49,117,209 46,184,318
38,115,067
28,802,633
2005 2006 2007 2008 2009
10.3. PROFIT BEFORE TAX (in TCZK)
748,640
B
565,567
457,535
102,588
23,887
[

2005 2006 2007 2008 2009

10.4. LABOUR PRODUCTIVITY MEASURED AS VALUE (in TCZK)
2,209

% —
1,784
B
1,048
* m

2005 2006 2007 2008 2009
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VEDA A VYZKUM

vy ¥

V dubnu 2009 byl isp&$né dokon&en proces akreditace zkudebni laboratote Stfelice Ceskym institutem pro
akreditaci spojeny s udélenim osvédceni o akreditaci €. 211/2009. 0d tohoto terminu je ZkuSebni laboratof
CEPRO, a.s., Stfelice vedena v registru akreditovanych subjektl pod ¢. 1551.

V priibéhu roku se uskuteénily zavére¢né audity inspektorl IATA (International Air Transport Association)
aJIG (Joint Inspection Group) ve véci dodrZzovani pozadovanych pfedpist a postupd pfi pfijmu, skladovani
a vydeji leteckého paliva JET A-1 ve skladech Sedlnice a Mstétice. Na zdkladé dspéSného absolvovani uvede-
nych auditl ve vySe uvedenych skladech obdrZela nase spolecnost od obou inspekénich orgdn pfislusna
osvédceni o certifikaci podle JIG (Joint Inspection Group). Ziskdnim této certifikace spliiuje nase spolecnost
veSkeré pozadavky odbératell leteckych paliv pro civilni leti$té na doddvky tohoto paliva z uvedenych
sklad@i CEPRO, a.s., pfimo na civiln letit& v CR.

Tak jako v minulych letech pokracovalo provérovani a naslednd prakticka aplikace bioethanolu do tzv. pre-
blendd automobilovych benzinéi produkovanych rafinériemi spole¢nosti CESKA RAFINERSKA, a.s., predevsim
v rafinérii Kralupy nad Vltavou a ddle také v rafinérii Litvinov. DodrZeni stanovenych limitnich parametr( ze
strany dodavatele (CeR, a.s.) zarucilo, Ze kvalita vysledného automobilového benzinu s obsahem bioethano-
lu pod 3,5 % V/V vyhovovala ve viech jakostnich parametrech CSN EN 228.

Ve II. pololeti roku 2009 se pfipravovala realizace pilotniho projektu prepravy motorové nafty s FAME
produktovodem DN300 v tiseku rafinérie CeR, a.s., Litvinov - sklad Tfemo3nd u Plzné a v listopadu 2009 byl
uvedeny pilotni projekt realizovan.

V zdvéru roku 2009 byl na dvou &erpacich stanicich sité EuroQil, Ostrava-Pfivoz - Muglinovska ulice a Ceské
Budéjovice - Prazska ulice zahdjen zkuSebni prodej Ethanolu E-85. Tento zkuSebni prodej bude vyhodnoco-
van v pribéhu roku 2010.
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RESEARCH AND DEVELOPMENT

The accreditation of the Stfelice testing laboratory by the Czech Accreditation Institute was successfully
concluded in April 2009 with the award of accreditation certificate No. 211/2009. As of that date, the Stielice
testing laboratory of CEPRO, a.s. is recorded in the register of accredited entities, under N° 1551,

During the year, final audits were carried out by inspectors from IATA (International Air Transport Association)
and JIG (Joint Inspection Group) with respect to the compliance with the required guidelines and procedures
for receipt, storage and delivery of JET A-1 aviation fuel at the Sedlnice and Mstétice depots. Based on the
successful completion of these audits at the two abovementioned depots, our Company obtained appropri-
ate JIG certificates from both of the inspection bodies. This certification attests that our Company complies
with all requirements for delivering this type of fuel from the aforementioned depots of CEPRO, a.s. directly
to Czech civil airports.

As in previous years, bioethanol continued to be tested and subsequently applied to petrol “pre-blends”
produced by the refineries of CESKA RAFINERSKA, a.s., primarily at the refineries in Kralupy nad Vltavou and
Litvfnov. The observance of the specified threshold parameters by the supplier (CeR, a.s.) ensured that the
quality of the resulting petrol with a bioethanol content of up to 3.5% complied with all quality requirements
of CSN EN 228 (a Czech technical standard).

In the second half of 2009, preparations were made for a pilot project involving the transport of diesel
containing FAME through the DN300 pipeline between the Litvinov refinery of CeR, a.s. and the Tfemo3nd
depot near Pilsen. The pilot project was carried out in November 2009.

At the end of 2009, a test sale of Ethanol E-85 was commenced at two Euro0Qil petrol stations (namely in
Ostrava-Pfivoz, Muglinovskd street and in Ceské Bud&jovice, PraZska street). The test sale will be evaluated
in 2010.
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OCHRANA ZIVOTNIHO PROSTREDI

Zvysené riziko ohroZeni a poskozeni Zivotniho prostredi v souvislosti s podnikatelskymi aktivitami spole¢nos-
ti je eliminovdno novou investi¢ni vystavbou, doplfiovanim a zkvalitfiovdnim kontrolnich systémil nepfetrzité
monitorujicich provozovana zafizeni, vybérem a pfipravou zaméstnancil a v neposledni fadé pojisténim
odpovédnosti za Skody zptisobené na Zivotnim prostiedi. V roce 2009 se jednalo zejména o pokracovani
vystavby velkokapacitnich nadrZi ve skladu Loukov, o revitalizaci podzemnich skladovacich nadrzi ve skladu
Roudnice nad Labem a celkové zkvalitiiovani technické ochrany produktovodd.

K udrzeni nizké drovné vykazovanych emisi a tim plnéni pfisnych limitd byla uvedena do trvalého provozu
dal$i nova rekuperacni jednotka na skladu Stfelice s modernim a vysoce vykonnym zplisobem docistovani
sorpci na aktivnim uhli misto spalovani.

Na provozovanych Cisticich zafizenich jsou pribézné provddény tpravy a rekonstrukce tak, aby spliiovala
jednotlivé limity pro vypousténi odpadnich vod. V daném roce byla dokoncena vystavba nové Cisticky
odpadnich vod ve skladu Mstétice, vystavba nového odlucovace ropnych latek ve skladu Héjek a rekon-
struovana Cisticka odpadnich vod ve skladu Smyslov. Po projedndni na jednotlivych krajskych tfadech
byl zpracovan a Magistratu hl. m. Prahy pfedloZen ke schvdleni dlouhodoby dokument ,,Pldn odpadového
hospoddfstvi CEPRO, a.s.“ se zdvaznymi ukazateli pro jednotlivd stfediska.

K dalSimu zkvalitnéni systému Fizeni oblasti Zivotniho prostfedi byl pfipraven a schvdlen vstup do
certifikaéniho procesu systému environmentalniho managementu spolecnosti podle poZadavki normy
CSN EN ISO 14001.
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ENVIRONMENTAL PROTECTION

The increased risk of endangering and damaging the environment in connection with the Company’s activity
is eliminated through investment in new construction, through the upgrade and improvement of systems
that continuously monitor the equipment in operation, through employee recruitment and training and,

last but not least, through environmental liability insurance. In 2009, environment-related projects included
the continuation of the construction of high-capacity tanks at the Loukov depot, the revitalisation of
underground storage tanks at the Roudnice nad Labem depot, and the overall improvement of the technical
protection of pipelines.

In order to maintain a low level of emissions reported and thus comply with the strict limits, an additional
recuperation unit, capable of modern and highly effective adsorption treatment using activated carbon
instead of incineration, was put into permanent operation at the Stfelice depot.

The purification plants in operation are regularly modified and reconstructed so as to comply with waste-
water discharge limits. The current year saw the completion of the construction of a new wastewater
treatment plant at the Mstétice depot and the construction of a new oil collector at the Hajek depot, and the
reconstruction of the wastewater treatment plant at the Smyslov depot. Having been discussed by individual
regional authorities, a long-term document entitled “Waste Management Plan of CEPRO, a.s.”, containing
binding indicators for each centre, was developed and submitted for approval to the Prague City Council.

To further improve the environmental management system (EMS), a plan to seek certification of the
Company’s EMS in accordance with the requirements of the CSN EN 1SO 14001 standard was prepared and
approved.
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ZPRAVA 0 VZTAZICH MEZI OVLADAJICi A OVLADANOU 0SOBOU ZA ROK 2009

I. zdkladnf identifikace spole¢nosti CEPRO, a.s.

Obchodni jméno: CEPRO, a.s.
Sidlo: Délnickd 12, €. p. 213, 170 04 Praha 7
IC: 60193531

Il. Struktura akciondfl spolegnosti k 31. 12. 2009

Ministerstvo financi CR 100 %

lll. Propojené osoby

Mezi spolenosti CEPRO, a.s., a spole¢nostmi uvedenymi v seznamu osob ovlddanych MF CR (tzv. propo-
jenymi osobami) dochdzi k béZnym obchodnim vztahtim nebo jinym smluvnim vztahdm feSenym v ramci
platného Eeského zdkonoddrstvi. Neni zndmo, Ze by CEPRO, a.s., &i propojené osoby vzdjemné a védomé
ptijaly opatfeni nebo plnéni, kterd by privodila djmu spole¢nosti CEPRO, a.s., nebo propojenym osobam.

Prohlasujeme, Ze Udaje uvedené v této zpravé odpovidaji skutecnosti a Zadné podstatné okolnosti, které by

mohly ovlivnit posouzeni bonity emitenta cennych papirti, nebyly vynechdny. Pfedstavenstvo spolecnosti
tuto zpravu projednalo a schvdlilo na svém fadném zasedani dne 10. 3. 2070.

V Praze dne 10. 3. 2010

' :
Ing. Jifi Borovec, MBA, Ing. Helena Hostkovad,
pfedseda predstavenstva Clen predstavenstva
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REPORT ON RELATIONS BETWEEN RELATED PARTIES

REPORT ON RELATIONS BETWEEN THE CONTROLLING ENTITY AND THE CONTROLLED ENTITY FOR 2009

I. Basic information about (fEPRO, a.s.

Company name: CEPRO, a.s.
Registered office: Délnickd 12/213, 170 04 Praha 7, Czech Republic
Identification number: 60193531

Il. Shareholder structure as at 31 December 2009

Ministry of Finance of the Czech Republic 100 %

lll. Related parties

CEPRO, a.s. and the companies stated in the list of entities controlled by the Ministry of Finance of the
Czech Republic (“related parties”) enter into regular business relations or other contractual relations as
governed by the existing Czech legislation. Neither CEPRO, a.s. nor the related parties knowingly adopted
measures or took actions that would cause any loss or damage to CEPRO, a.s. or to the related parties.

We confirm that the information stated in this report is true and that no material facts that might influence

the assessment of the credit status of the securities issuer have been omitted. The Company’s Board of
Directors has discussed and approved this report at its regular meeting of 10 March 2010.

Prague, 10 March 2010

' :
Ing. Jifi Borovec, MBA Ing. Helena Hostkova
Chairman of the Board of Directors Member of the Board of Directors
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ZPRAVA AUDITORA PRO AKCIONARE SPOLECNOSTI CEPRO, a.s.

GCETNI ZAVERKA

Na zakladé provedeného auditu jsme dne 9. dubna 2010 vydali o tcetni zavérce, kterd je soulasti této vyrocni
zpravy, zpravu nasledujiciho znéni:

,Provedli jsme audit pfilozené t¢etni zavérky spolecnosti CEPRO, a.s., tj. rozvahy k 31. prosinci 2009, vykazu
zisku a ztraty a prehledu o penéznich tocich za rok 2009 a pfilohy této tcetni zavérky, vCetné popisu pouZitych
vyznamnych UG¢etnich metod a ostatnich doplfujicich ddaji. Udaje o spole€nosti CEPRO, a.s., jsou uvedeny

v bod€ | prilohy této ticetni zaveérky.

0dpovédnost statutdrniho orgdnu tcetni jednotky za Gletni zdvérku

Za sestaveni a vérné zobrazeni liCetni zavérky v souladu s ¢eskymi tcetnimi pfedpisy odpovida statutdrni
orgén spolecnosti CEPRO, a.s. Soucasti této odpovédnosti je navrhnout, zavést a zajistit vnitfni kontroly nad
sestavovanim a vérnym zobrazenim tcetni zavérky tak, aby neobsahovala vyznamné nespravnosti zpiisobené
podvodem nebo chybou, zvolit a uplatfiovat vhodné ticetni metody a provadét pfiméfené (icetni odhady.

Odpovédnost auditora

Nasi odpovédnosti je vyjadrfit na zakladé provedeného auditu vyrok k této tcetni zavérce. Audit jsme provedli
v souladu se zakonem o auditorech a Mezindrodnimi auditorskymi standardy a souvisejicimi aplika¢nimi
dolozkami Komory auditor( Ceské republiky. V souladu s témito predpisy jsme povinni dodrZovat etické normy
a napldnovat a provést audit tak, abychom ziskali pfiméfenou jistotu, Ze ticetni zavérka neobsahuje vyznamné
nespravnosti.

Audit zahrnuje provedeni auditorskych postupd, jejichZ cilem je ziskat ditkazni informace o ¢astkach

a skutecnostech uvedenych v tcetni zavérce. Vybér auditorskych postuptl zdvisi na dsudku auditora,

vCetné posouzeni rizik, Ze Cetni zavérka obsahuje vyznamné nesprdvnosti zplisobené podvodem nebo
chybou. Pfi posuzovani téchto rizik auditor prihlédne k vnitfnim kontroldm, které jsou relevantni pro sestaveni
a vérné zobrazeni ucetnf zavérky. Cilem posouzeni vnitfnich kontrol spolecnosti je navrhnout vhodné
auditorské postupy, nikoli vyjadfit se k tcinnosti vnitfnich kontrol. Audit t€Z zahrnuje posouzeni vhodnosti
pouZzitych ticetnich metod, pfimérenosti tcetnich odhadl provedenych vedenim i posouzeni celkové vypovidaci
schopnosti Gcetni zavérky.

Domnivdme se, Ze ziskané diikazni informace tvofi dostateny a vhodny zdklad pro vyjadfeni naseho vyroku.

Vyrok auditora

Podle naseho ndzoru dcetni zavérka podava ve vsech vyznamnych ohledech vérny a poctivy obraz aktiv, pasiv
a finanéni situace spole¢nosti CEPRO, a.s., k 31. prosinci 2009 a naklad(, vynosti a vysledku jejiho hospodareni
a penéznich tokd za rok 2009 v souladu s ¢eskymi tiCetnimi pFedpisy.“
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This document is an English translation of the Czech auditor’s report.
only the Czech version of the report is legally binding. M
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AUDITOR’S REPORT TO THE SHAREHOLDER OF CEPRO, a.s.

FINANCIAL STATEMENTS

On the basis of our audit, on 9 April 2010 we issued an auditor’s report on the Company’s statutory financial
statements, which are included in this annual report, and our report was as follows:

“We have audited the accompanying financial statements of CEPRO, a.s., which comprise the balance sheet
as of 31 December 2009, and the income statement and the cash flow statement for the year then ended,
and the notes to these financial statements including a . summary of significant accounting policies and other
explanatory notes. Information about the company is set out in Note 1 to these financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements of CEPRO, a.s.
in accordance with Czech accounting legislation. This responsibility includes: designing, implementing and
maintaining internal controls relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Act on Auditors and International Standards on Auditing and the relevant guidance
of the Chamber of Auditors of the Czech Republic. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal controls relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
controls. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements present fairly in all material respects the assets, liabilities and the
financial position of CEPRO, a.s. as of 31 December 2009, and its expenses, revenues and financial performance
and its cash flows for the year then ended in accordance with Czech accounting legislation.”
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ZPRAVA 0 VZTAZICH

Provérili jsme téZ vécnou spravnost tdaji uvedenych ve zpravé o vztazich mezi propojenymi osobami
spolecnosti CEPRO, a.s., k 31. prosinci 2009. Za tuto zpravu o vztazich je odpovédny statutdrni orgdn
spolecnosti. Nasi odpovédnosti je vydat na zakladé provedené provérky stanovisko k této zpravé o vztazich.

Provérku jsme provedli v souladu s Mezinarodnim auditorskym standardem pro provérky a souvisejicimi
aplika¢nimi doloZkami Komory auditor(i Ceské republiky. Tyto standardy vyZaduji, abychom pldnovali a provedli
provérku s cilem ziskat stfedni miru jistoty, Ze zprdva o vztazich neobsahuje vyznamné vécné nespravnosti.
Provérka je omezena pfedevsim na dotazovani pracovnik spolecnosti a na analytické postupy a vybérovym
zpiisobem provedené provéreni vécné spravnosti tidajd. Proto provérka poskytuje niZsi stupen jistoty nez
audit. Audit zpravy o vztazich jsme neprovadéli, a proto nevyjadfujeme vyrok auditora.

Na zdkladé nasi provérky jsme nezjistili Zddné vyznamné vécné nespravnosti daji uvedenych ve zpravé
o vztazich mezi propojenymi osobami spolecnosti CEPRO, a.s., k 31. prosinci 2009.

VYROCNI ZPRAVA

Ovérili jsme t€Z soulad vyrocni zpravy s vySe uvedenou Ucetni zavérkou. Za spravnost vyrocni zpravy je
odpovédny statutdrni orgdn spolecnosti. Nasi odpovédnosti je vydat na zdkladé provedeného ovéfeni vyrok
o souladu vyrocni zpravy s tcetni zavérkou.

Ovéreni jsme provedli v souladu se zakonem o auditorech a Mezindrodnimi auditorskymi standardy

a souvisejicimi aplika¢nimi dolozkami Komory auditorii Ceské republiky. Tyto standardy poZaduji, abychom
ovéreni naplanovali a provedli tak, abychom ziskali pfiméfenou jistotu, Ze informace obsaZené ve vyrocni
zpravé, které popisuji skutecnosti, jez jsou téZ predmétem zobrazeni v (iCetni zavérce, jsou ve vSech
vyznamnych ohledech v souladu s pfislusnou tcetni zavérkou. Jsme presvédCeni, Ze provedené ovéreni
poskytuje pfiméreny podklad pro vyjadfeni naseho vyroku.

Podle naseho ndzoru jsou informace uvedené ve vyrocni zpravé ve vSech vyznamnych ohledech v souladu
s vySe uvedenou Ucetni zavérkou.

V Praze, dne 27. kvétna 2010

o Conkn! epollilins Auctet Vi«@é‘ﬂ

KPMG Ceska republika Audit, s.r.o. Ing. Otakar Hora, CSc.,

Osvédceni Cislo 71 Partner
Osvédcent Cislo 1197
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REPORT ON RELATIONS BETWEEN RELATED PARTIES

We have also reviewed the factual accuracy of the information disclosed in the report on relations between
related parties of CEPRO, a.s. for the year ended 31 December 2009. This report on relations between the related
parties is the responsibility of the Company’s management. Our responsibility is to express our view on the
report on relations based on our review.

We conducted our review in accordance with International Standard on Review Engagements and the relevant
guidance of the Chamber of Auditors of the Czech Republic. Those standards require that we plan and perform
the review to obtain moderate assurance that the report on relations is free of material factual misstatement.
Areview is limited primarily to inquiries of Company personnel and analytical procedures and examination, on

a test basis, of the factual accuracy of information, and thus provides less assurance than an audit. We have not
conducted an audit of the report on relations and, accordingly, we do not express an audit opinion.

Nothing has come to our attention based on our review that indicates that the information disclosed in the
report on relations between related parties of CEPRO, a.s. for the year ended 31 December 2009 contains
material factual misstatements.

ANNUAL REPORT

We have audited the consistency of the annual report with the audited financial statements. This annual report
is the responsibility of Company’s management. Our responsibility is to express our opinion on the consistency
of the annual report with the audited financial statements based on our audit.

We conducted our audit in accordance with the Act on Auditors and International Standards on Auditing and the
relevant guidance of the Chamber of Auditors of the Czech Republic. Those standards require that we plan and
perform the audit to obtain reasonable assurance that the information disclosed in the annual report describing
matters that all also presented in the financial statements is, in all material respects, consistent with the
audited financial statements. We believe that our audit provides a reasonable basis for the auditor’s opinion.

In our opinion, the information disclosed in the annual report is, in all material respects, consistent with the
audited financial statements.

Prague
27 May 2010
- / R
kpn6 Ceoln) repodleless Ruclet ;%
KPMG Ceskd republika Audit, s.r.0. Otakar Hora
Licence number 71 Partner
Licence number 1197
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UCETNI ZAVERKA
(NEKONSOLIDOVANA)

Rok kondici 31. prosincem 2009
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THE CZECH STATUTARY FINANCIAL STATEMENTS
(NON-CONSOLIDATED)

Year ended at 31 December 2009



UCETNI ZAVERKA (NEKONSOLIDOVANA)
ROK KONCICI 31. PROSINCEM 2009
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ROZVAHA V PLNEM ROZSAHU
k 31. prosinci 2009 (v tisicich K&)

Minulé
ARTIVE B&Zné ucetni obdobi ﬁEetm"
obdobi
Brutto Korekce Netto Netto
a b [ 1 2 3 4
AKTIVA CELKEM (F. 02 + 03 + 31 + 63) 001 | 25369 666 | -8 267374 | 17 102 292 | 19 453 786
A Pohleddvky za upsany zdkladni kapitdl 002
B. Dlouhodoby majetek (f. 04 + 13 + 23) 003 | 16127 557 | -8 001 148 8 126 409 7 789 488
B.I. Dlouhodoby nehmotny majetek (. o5 az 12) 004 433 257 -305 667 127 590 105 478
B.l.1. Zfizovaci vydaje 005
2. Nehmotné vysledky vyzkumu a vyvoje 006
3. Software 007 396 679 -303 064 93 615 75 136
4. Ocenitelnd prdva 008 3051 -2 603 448 8 991
5. Goodwill 009
6. Jiny dlouhodoby nehmotny majetek 010
7. Nedokonceny dlouhodoby nehmotny majetek 011 33 527 33 527 21 351
8. Poskytnuté zdlohy na dlouhodoby nehmotny majetek 012
B.II. Dlouhodoby hmotny majetek (F. 14 aZ 22) 013 15 694 300 | -7 695 481 7998 819 7 684 010
B.IL1. Pozemky 014 211 031 -21 286 189 745 189 184
2. Stavby 015 | 10313488 | -4 726 883 5 586 605 5319 543
3. Samostatné movité véci a soubory movitych véci 016 3978 265 | -2 954 530 1023 735 1111 496
4. Pé&stitelské celky trvalych porosti 017 288 -288
5. Dospéld zvifata a jejich skupiny 018
6. Jiny dlouhodoby hmotny majetek 019 11 580 -372 11 208 11 308
7. Nedokonceny dlouhodoby hmotny majetek 020 1009 449 1009 449 744 657
8. Poskytnuté zdlohy na dlouhodoby hmotny majetek 021 184 817 184 817 315 537
9. Ocefovaci rozdil k nabytému majetku 022 -14 618 7878 -6 740 -7 715
B.III. Dlouhodoby finan&ni majetek (F. 24 az 30) 023
B.IIL1. Podily v ovlddanych a fizenych osobach 024
2. Podily v tietnich jednotkdch pod podstatnym vlivem 025
3. | Ostatni dlouhodobé cenné papiry a podily 026
4. | Pljcky a dvéry - ovlddajici a fidici osoba, podstatny vliv 027
5. | Jiny dlouhodoby finan¢ni majetek 028
6. Pofizovany dlouhodoby finanéni majetek 029
7. Poskytnuté zdlohy na dlouhodoby finan¢ni majetek 030
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THE CZECH STATUTARY FINANCIAL STATEMENTS (NON-CONSOLIDATED)
YEAR ENDED AT 31 DECEMBER 2009

R[]

BALANCE SHEET IN FULL FORMAT
as at 31 December 2009 (in TCZK)

Current period

ASSETS
Adjust.
a b [ 1 2 3 4
TOTAL ASSETS (L. 02 + 03 + 31 + 63) 001 25,369,666 -8,267,374 17,102,292 19,453,786
A. Receivables for subscribed registered capital 002
B. Fixed assets (L. 04 + 13 + 23) 003 16,127,557 | -8,001,148 8,126,409 7,789,488
B.I. Intangible fixed assets (L. 05 to 12) 004 433,257 -305,667 127,590 105,478
B.I.1. Incorporation expenses 005
2. Research and development 006
3. Software 007 396,679 -303,064 93,615 75,136
4. Intellectual property rights 008 3,051 -2,603 448 8,991
5. Goodwill 009
6. Other intangible fixed assets 010
7. Intangible fixed assets under construction 011 33,527 33,527 21,351
8. Advance payments for intangible fixed assets 012
B.II. Tangible fixed assets (L. 14 to 22) 013 15,694,300 | -7,695,481 7,998,819 7,684,010
B.Il.1. Land 014 211,031 -21,286 189,745 189,184
2. Buildings 015 10,313,488 | -4,726,883 5,586,605 5,319,543
3. Plant and equipment 016 3,978,265 | -2,954,530 1,023,735 1,111,496
4. Cultivated areas 017 288 -288
5. Adult livestock 018
6. Other tangible fixed assets 019 11,580 -372 11,208 11,308
7. Tangible fixed assets under construction 020 1,009,449 1,009,449 744,657
8. Advance payments for tangible fixed assets 021 184,817 184,817 315,537
9. Adjustments to acquired fixed assets 022 -14,618 7,878 -6,740 -7,715
B.III. Long-term investments (L. 24 to 30) 023
B.IIL.1. Investments in group undertakings 024
2. Investments in associated companies 025
3. Other long-term securities and ownership interests 026
4. Loans - group undertakings, associated companies 027
5. Other long-term investments 028
6. Long-term investments (provisional value) 029
7. Advance payments for long-term investments 030
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UCETNI ZAVERKA (NEKONSOLIDOVANA)
ROK KONCICI 31. PROSINCEM 2009

AULIVULIYULIULL Ul AUVIVIUVLIULLIIULIVLIYL

Minulé
ATIVE B&Zné ucetni obdobi ﬁEetm"
obdobi
Brutto Korekce Netto
a b [ 1 2 3 4
C. 0bé&znd aktiva (f. 32 + 39 + 48 + 58) 031 9224 174 -266 226 8957948 | 11 634 959
C.l Zasoby (F. 33 aZ 38) 032 1673 668 -4 261 1669 407 816 380
C.l.a. Materidl 033 26 232 -182 26 050 8 945
2. NedokonCend vyroba a polotovary 034
3. Vyrobky 035 10 509 10 509 24 493
4. Mladd a ostatni zvifata a jejich skupiny 036 4 4 4
5. Zbozi 037 1636 923 -4 079 1632 844 782 936
6. Poskytnuté zalohy na zdsoby 038 2
C.Il. Dlouhodobé pohledavky (. 40 aZ 47) 039
CIL1. Pohledavky z obchodnich vztah(i 040
2. Pohledavky - ovlddajici a fidici osoba 041
3. Pohledavky - podstatny vliv 042
" Pohlgdéyky za spoleéniky, Cleny druzstva a za Gcastniky 013
sdruzeni
5. Dlouhodobé poskytnuté zdlohy 044
6. Dohadné ucty aktivni 045
7. Jiné pohledavky 046
8. OdloZend dariovd pohleddvka 047
C.II. Kratkodobé pohleddvky (F. 49 aZ 57) 048 4512 824 -261 965 4 250 859 7 510 028
C.lLA. Pohledavky z obchodnich vztah(i 049 4 504 479 -261 638 4 242 841 7 498 985
2. | Pohledavky - ovlddajici a fidici osoba 050
3. Pohleddvky - podstatny vliv 051
" Pohlgdéyky za spoleéniky, Cleny druzstva a za Gcastniky 052
sdruzeni
5. | Socidlni zabezpeleni a zdravotni pojisténi 053
6. | Stat - dariové pohledavky 054
7. Kratkodobé poskytnuté zdlohy 055 6531 6531 7371
8. | Dohadné dcty aktivni 056 1176 1176 2731
9. | Jiné pohleddvky 057 638 -327 311 941
C.IV. Krdtkodoby finan¢ni majetek (f. 59 aZ 62) 058 3 037 682 3 037 682 3 308 551
C.IV.1. Penize 059 1746 1746 1773
2. ¢ty v bankdch 060 646 936 646 936 409 278
3. Kratkodobé cenné papiry a podily 061 2 389 000 2 389 000 2 897 500
4. Pofizovany kratkodoby finan¢ni majetek 062
D.I Casové rozliseni (F. 64 + 65 + 66) 063 17 935 17 935 29 339
D.L.1. Ndklady pfistich obdobi 064 17 554 17 554 16 987
2. Komplexni ndklady pfistich obdobi 065
3. Prijmy pfistich obdobi 066 381 381 12 352
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ASSETS Current period pl::rrli(:)rd
Adjust. Net
a b [ 1 2 3 4
C. Current assets (L. 32 + 39 + 48 + 58) 031 9,224,174 -266,226 8,957,948 | 11,634,959
C.l. Inventories (L. 33 to 38) 032 1,673,668 -4,261 1,669,407 816,380
C.l.1. Raw materials 033 26,232 -182 26,050 8,945
2. Work-in-progress and semi-finished products 034
3. Finished goods 035 10,509 10,509 24,493
4. Young and other livestock 036 4 4 4
5. Goods for resale 037 1,636,923 -4,079 1,632,844 782,936
6. Advance payments for inventories 038 2
C.II. Long-term receivables (L. 40 to 47) 039
C.ll.a. Trade receivables 040
2. Receivables - group undertakings 041
3. Receivables - associated companies 042
. Receivables from shareholders/owners and alliance 043
partners
5. Long-term advances paid 044
6. Estimated receivables 045
7. Other receivables 046
8. Deferred tax asset 047
C.ll. Short-term receivables (L. 49 to 57) 048 4,512,824 261,965 4,250,859 7,510,028
C.lia. Trade receivables 049 4,504,479 -261,638 4,242,841 7,498,985
2. Receivables - group undertakings 050
3. Receivables - associated companies 051
. Receivables from shareholders/owners and alliance 052
partners
5. Social security and health insurance 053
6. Tax receivables 054
7. Short-term advances paid 055 6,531 6,531 7,371
8. Estimated receivables 056 1,176 1,176 2,731
9. Other receivables 057 638 -327 311 941
C.IV. Short-term financial assets (L. 59 to 62) 058 3,037,682 3,037,682 3,308,551
C.IV.1. Cash 059 1,746 1,746 1,773
2. Bank accounts 060 646,936 646,936 409,278
3. Short-term securities and ownership interests 061 2,389,000 2,389,000 2,897,500
4. Short-term investments (provisional value) 062
D.L Deferrals (L. 64 + 65 + 66) 063 17,935 17,935 29,339
D.L.1. Prepaid expenses 064 17,554 17,554 16,987
2. Complex prepaid expenses 065
3. Accrued revenues 066 381 381 12,352
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UCETNI ZAVERKA (NEKONSOLIDOVANA)
ROK KONCICI 31. PROSINCEM 2009

Ozna¢.  PASIVA f. B&Zné obdobi  Minulé obdobi
a b C 5 6

PASIVA CELKEM (F. 68 + 86 + 119) 067 17 102 292 19 453 786
A. Vlastni kapitdl (f. 69 + 73 + 79 + 82 + 85) 068 8 298 827 7 747 390
Al zakladni kapitdl (F. 70 + 71 + 72) 069 5 660 000 5 660 000
Al zakladni kapital 070 5 660 000 5 660 000

2. Vlastni akcie a vlastni obchodni podily (-) 071

3. zmény zékladniho kapitdlu 072
Al Kapitdlové fondy (. 74 aZ 78) 073 284 580 284 080

All1. Emisni azio 074
2. Ostatni kapitdlové fondy 075 285 015 285 015
3. Ocefiovaci rozdily z pfecenéni majetku a zdvazki 076 -435 -935

4. Oceriovaci rozdily z pfecenéni pfi pfeméndch spole¢nosti 077

5. Rozdil z pfemén spolecnosti 078
Al Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku (. 8o + 81) 079 1304 515 925 590
Alll. zakonny rezervni fond/Nedélitelny fond 080 562 105 536 105
2. | Statutdrni a ostatni fondy 081 742 410 389 485
A.IV. Vysledek hospodafeni minulych let (f. 83 + 84) 082 493 909 370 514
A.V.1. Nerozdéleny zisk minulych let 083 493 909 370 514

2. Neuhrazend ztrata minulych let 084
AV. Vysledek hospodafeni bézného Géetniho obdobi (+/-) 085 555 823 507 206
B. Cizi zdroje (F. 87 + 92 + 103 + 115) 086 8 794 270 11 701 127
B.I. Rezervy (. 88 aZ 91) 087 152 891 108 140

B.l.1. Rezervy podle zvld$tnich pravnich pfedpist 088

2. Rezerva na dlichody a podobné zdvazky 089
3. Rezerva na dafi z pfijma 090 83 687 65 646
4. Ostatni rezervy 091 69 204 42 494
B.II. Dlouhodobé zdvazky (. 93 aZ 102) 092 282 163 154 474
B.Il.1. Zavazky z obchodnich vztahi 093 115 669 63 763

2. Zavazky - ovladajici a fidici osoba 094

3. Zavazky - podstatny vliv 095

4. Z4vazky ke spolecnikim, ¢lentm druZstva a k d¢astniktm sdruzent 096

5. Dlouhodobé pfijaté zdlohy 097

6. Vydané dluhopisy 098

7. Dlouhodobé sménky k tihradé 099

8. Dohadné (icty pasivni 100

9. Jiné zavazky 101
10. | Odlozeny danovy zdvazek 102 166 494 90 711
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Ident.  LIABILITIES line Current period Prior period
a b C 5 6

TOTAL LIABILITIES AND EQUITY (L. 68 + 86 + 119) 067 17,102,292 19,453,786
A. Equity (L. 69 + 73 + 79 + 82 + 85) 068 8,298,827 7,747,390
Al Registered capital (L. 70 + 71 + 72) 069 5,660,000 5,660,000
A.l1. Registered capital 070 5,660,000 5,660,000

2. own shares and ownership interests (-) 071

3. Changes in registered capital 072
Al Capital contributions (L. 74 to 78) 073 284,580 284,080

All1. Share premium 074
2. Other capital contributions 075 285,015 285,015
3. Revaluation of assets and liabilities 076 -435 -935

4. Revaluation reserve on transformations 077

5. Differences resulting from transformations 078
Al Reserve funds, undistributable fund and other funds from profit (L. 80 + 81) 079 1,304,515 925,590
Allla. Statutory reserve fund/Undistributable fund 080 562,105 536,105
2. Statutory and other funds 081 742,410 389,485
A.IV. Retained earnings (L. 83 + 84) 082 493,909 370,514
AV.1. Retained profits 083 493,909 370,514

2. Accumulated losses 084
A.V. Profit (loss) for the current period (+/-) 085 555,823 507,206
B. Liabilities (L. 87 + 92 + 103 + 115) 086 8,794,270 11,701,127
B.I. Provisions (L. 88 t0 91) 087 152,891 108,140

B.l.1. Tax-deductible provisions 088

2. Provision for pensions and other similar payables 089
3. Income tax provision 090 83,687 65,646
4. Other provisions 091 69,204 42,494
B.II. Long-term liabilities (L. 93 to 102) 092 282,163 154,474
B.IL1. Trade payables 093 115,669 63,763

2. Liabilities - group undertakings 094

3. Liabilities - associated companies 095

4. Liabilities to shareholders/owners and alliance partners 096

5. Long-term advances received 097

6. Debentures and bonds issued 098

7. Long-term bills of exchange payable 099

8. Estimated payables 100

9. Other payables 101
10. | Deferred tax liability 102 166,494 90,711
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UCETNI ZAVERKA (NEKONSOLIDOVANA)
ROK KONCICi 31. PROSINCEM 2009

Ozna¢.  PASIVA f. B&Zné obdobi  Minulé obdobi
a b C 5 6
B.III. Krdtkodobé zdvazky (. 104 az 114) 103 8359 216 11 438 513
B.IL1. Z4vazky z obchodnich vztah( 104 1348 065 5639 911
2. Zavazky - ovladajici a fidici osoba 105
3. Zavazky - podstatny vliv 106
4. Zdvazky ke spolecnikiim, ¢lentm druZstva a k d¢astniktim sdruzeni 107
5. Z4vazky k zaméstnancim 108 19 348 22 069
6. Zavazky ze socidlniho zabezpeceni a zdravotniho pojisténi 109 10 324 10 672
7. Stat - daniové zdvazky a dotace 110 6 759 949 5719 131
8. Kratkodobé pfijaté zdlohy 111 93 172 5716
9. Vydané dluhopisy 112
10. | Dohadné dcty pasivni 113 82 138 40 522
11. | Jiné zdvazky 114 46 220 492
B.IV. Bankovni dvéry a vypomoci (f. 116 + 117 + 118) 115
B.IV.1. Bankovni dvéry dlouhodobé 116
2. Kratkodobé bankovni tivéry 117
3. Kratkodobé finan¢ni vypomoci 118
Cl Casové rozli$eni (F. 120 + 121) 119 9 195 5 269
Cl. Vydaje pfiStich obdobi 120 4739 3 894
2. Vynosy pfistich obdobi 121 4 456 1375
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YEAR ENDED AT 31 DECEMBER 2009

a»

LIABILITIES Current period Prior period
a b C 5 6
B.III. Short-term liabilities (L. 104 to 114) 103 8,359,216 11,438,513
B.IIL1. Trade payables 104 1,348,065 5,639,911
2. Liabilities - group undertakings 105
3. Liabilities - associated companies 106
4. Liabilities to shareholders/owners and alliance partners 107
5. Payables to employees 108 19,348 22,069
6. Payables to social security and health insurance 109 10,324 10,672
7. Tax liabilities and subsidies 110 6,759,949 5,719,131
8. Short-term advances received 11 93,172 5,716
9. Debentures and bonds issued 112
10. | Estimated payables 113 82,138 40,522
11. | Other payables 114 46,220 492
B.IV. Bank loans and overdrafts (L. 116+117+118) 115
B.IV.1. Long-term bank loans 116
2. Short-term bank loans 117
3. Short-term financial liabilities 118
C.l. Accruals (L. 120+121) 119 9,195 5,269
C.L.1. Accrued expenses 120 4,739 3,894
2. Deferred revenues 121 4,456 1,375

51



UCETNI ZAVERKA (NEKONSOLIDOVANA)
ROK KONCICi 31. PROSINCEM 2009

VYKAZ ZISKU A ZTRATY - DRUHOVE CLENENI
za rok konéici 31. prosincem 2009 (v tisicich K¢&)

Skutecnost v t¢etnim obdobi

Ozna¢.  TEXT f. — —
bé&Zném minulém
a b C 1 2
I Trzby za prodej zboZi 01 39 837 868 50 808 811
A. Néklady vynaloZené na prodané zboZi 02 39 297 105 50 323 721
+ Obchodni marZe (F. 01 - 02) 03 540 763 485 090
1. vykony (. 05 + 06 + 07) 04 4 315 345 3223 446
I.1. Trzby za prodej vlastnich vyrobki a sluzeb 05 4 329 258 3 205 636
11.2. Zména stavu zdsob vlastni ¢innosti 06 -13 913 17 751
II.3. Aktivace 07 59
B. Vykonovd spotfeba (F. 09 + 10) 08 2 974 062 2 052 633
B.1. Spotfeba materidlu a energie 09 2 321 659 1392 561
B.2. Sluzby 10 652 403 660 072
+ Pfidand hodnota (. 03 + 04 - 08) 1 1 882 046 1 655 903
C. 0Osobni ndklady (F. 13 aZ 16) 12 485 447 457 509
C.1. Mzdové naklady 13 368 231 341 170
C.2. odmény ¢lentim orgdnt spolenosti a druzZstva 14 4752 4374
C.3. Néklady na socidlni zabezpeceni a zdravotni pojisténi 15 100 206 100 340
C.4. Socidlni naklady 16 12 258 11 625
D. Dané a poplatky 17 12 144 10 278
E. 0dpisy dlouhodobého nehmotného a hmotného majetku 18 693 351 650 214
. Trzby z prodeje dlouhodobého majetku a materidlu (. 20 + 21) 19 43 185 49 002
1.1, Trzby z prodeje dlouhodobého majetku 20 43 185 48 720
II.2. Trzby z prodeje materidlu 21 282
F. Zstatkovd cena prodaného dlouhodobého majetku a materidlu (f. 23 + 24) 22 39 702 43 855
F.1. Zstatkovd cena prodaného dlouhodobého majetku 23 39 702 43 610
F.2. Prodany materidl 24 245
C Zménaastav\)/y Tezerv a o}pravn;'lch poloZek v provozni oblasti a komplexnich 2 32 141 1534
néklad( pfistich obdobi
IV. Ostatni provozni vynosy 26 2 664 301 9216 986
H. Ostatni provozni naklady 27 2 582 277 9249 139
V. PFevod provoznich vynost 28
I Pfevod provoznich ndkladi 29
S LAy e R
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PROFIT AND LOSS ACCOUNT - CLASSIFICATION BY NATURE
for the year ended 31 December 2009 (in TCZK)

Accounting period

Ident.  TEXT Line =
Current Prior
a b C 1 2
I Revenue from goods 01 39,837,868 50,808,811
A. Cost of goods sold 02 39,297,105 50,323,721
+ Gross profit (L. 01 - 02) 03 540,763 485,090
1. Revenue from production (L. 05 + 06 + 07) 04 4,315,345 3,223,446
I.1. Revenue from own products and services 05 4,329,258 3,205,636
1.2, Change in inventory of own production 06 -13,913 17,751
I1.3. own work capitalized 07 59
B. Cost of sales (L. 09 + 10) 08 2,974,062 2,052,633
B.1. Materials and consumables 09 2,321,659 1,392,561
B.2. Services 10 652,403 660,072
+ Added value (L. 03 + 04 - 08) 1 1,882,046 1,655,903
C. Personnel expenses (L. 13 to 16) 12 485,447 457,509
C.1. Wages and salaries 13 368,231 341,170
C.2. Remuneration of board members 14 4,752 4,374
C.3. Social security and health insurance expenses 15 100,206 100,340
C.4. Social expenses 16 12,258 11,625
D. Taxes and charges 17 12,144 10,278
E. Depreciation of intangible and tangible fixed assets 18 693,351 650,214
111, Proceeds from disposals of fixed assets and raw material (L. 20 + 21) 19 43,185 49,002
1.1, Proceeds from disposals of fixed assets 20 43,185 48,720
11.2. Proceeds from disposals of raw material 21 282
F. Net book value of fixed assets and raw material sold (L. 23 + 24) 22 39,702 43,855
F.1. Net book value of fixed assets sold 23 39,702 43,610
F.2. Raw materials sold 24 245
G Change jn provisions and. adjustments relating to operating activity and 2 32141 11,534
change in complex prepaid expenses
V. Other operating revenues 26 2,664,301 9,216,986
H. Other operating expenses 27 2,582,277 9,249,139
V. Transfer of operating revenues 28
I Transfer of operating expenses 29
* O(E.e:n—n%zpzo:;t —(I?;SE 19 - 22 - 25 + 26 - 27 + 28 - 29) 30 808,752 522,430
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Skutecnost v t¢etnim obdobi

R béZném minulém
a b C 1 2

VI Trzby z prodeje cennych papiri a podild 31 100 343
. Prodané cenné papiry a podily 32 500 1721

VII. Vynosy z dlouhodobého finan¢niho majetku (F. 34 + 35 + 36) 33

Vil Vynosy z podi}ﬂ v qvlédan;’lch a fizenych osobdch a v dcetnich jednotkach 3

pod podstatnym vlivem

Vil.2. | Vynosy z ostatnich dlouhodobych cennych papirl a podill 35

VIl.3. | Vynosy z ostatniho dlouhodobého financniho majetku 36

VIILL Vynosy z kratkodobého finanéniho majetku 37
K. Ndklady z finan¢niho majetku 38

IX. Vynosy z precenéni cennych papird a derivati 39
L. Néklady z pfecenéni cennych papird a derivdtt 40 45 455
M. Zména stavu rezerv a opravnych poloZek ve finan¢ni oblasti 41

X. Vynosové troky 42 34 901 101 724
N. Ndkladové tiroky 43 5 226 16 474

XI. Ostatni finanéni vynosy 44 37 022 53 900
0. Ostatni finan¢ni naklady 45 82114 95 208

XII. Prevod finan¢nich vynosd 46
P. Pfevod finan¢nich ndkladd 47

Finan&ni vysledek hospodafeni

’ (F.31—3ZV+33+37—:8+39—40—41+42—43+44—45+46—47) a8 61272 42564
Q. Dafi z pfijmi za bé&Znou innost (f. 50 + 51) 49 192 817 58 361
Q.. - splatnd 50 117 034 76 705
Q.2. - odloZend 51 75 783 -18 344
*x Vysledek hospodafeni za b&Znou €innost (f. 30 + 48 - 49) 52 554 663 506 633

XIIL. Mimofddné vynosy 53 1211 2 681
R. Mimoradné naklady 54 51 2108
S. Dafi z pfijmi z mimofddné Cinnosti (f. 56 + 57) 55
S.1. - splatnd 56
S.2. - odlozend 57
* Mimofddny vysledek hospodafeni (f. 53 - 54 - 55) 58 1160 573
T Prevod podilu na vysledku hospodareni spole¢nikim (+/-) 59
*xX Vysledek hospodaieni za tietni obdobi (+/-) (f. 52 + 58 - 59) 60 555 823 507 206
KXKX Vysledek hospodaieni pfed zdanénim (f. 30 + 48 + 53 - 54) 61 748 640 565 567
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Accounting period

Ident.  TEXT Line =
Current Prior
a b C 1 2
VI. Proceeds from sale of securities and ownership interests 31 100 343
J. Securities and ownership interests sold 32 500 1,721
VII. Revenue from long-term investments (L. 34 + 35 + 36) 33
VI.1. | Revenue from investments in group undertakings and associated companies 34
VIl.2. | Revenue from other long-term securities and ownership interests 35
VII.3. | Revenue from other long-term investments 36
VIl Revenue from short-term financial investments 37
K. Financial assets expenses 38
IX. Revenue from revaluation of securities and derivatives 39
L. Expenses for revaluation of securities and derivatives 40 45,455
M. Change in provisions and adjustments relating to financial activity 41
X. Interest revenue 42 34,901 101,724
N. Interest expense 43 5,226 16,474
XI. Other financial revenues 44 37,022 53,900
0. Other financial expenses 45 82,114 95,208
Xl Transfer of financial revenues 46
P. Transfer of financial expenses 47
Profit (loss) from financial operations
’ L 3 E 32 1 33+37-38+ 32 40+ 41+ 42- 43 + 44 - 45 + 46 - 47) 8 6272 42,564
Q. Income tax on ordinary profit (loss) (L. 50 + 51) 49 192,817 58,361
Q.1. - current 50 117,034 76,705
Q.2. - deferred 51 75,783 -18,344
*x Profit (loss) on ordinary activities after tax (L. 30 + 48 - 49) 52 554,663 506,633
Xl Extraordinary revenue 53 1,211 2,681
R. Extraordinary expenses 54 51 2,108
S. Income tax on extraordinary profit (loss) (L. 56 + 57) 55
S.1. - current 56
S.2. - deferred 57
* Extraordinary profit (loss) (L. 53 - 54 - 55) 58 1,160 573
T Transfer of profit or loss to partners 59
xk Profit (loss) for the accounting period (L. 52 + 58 - 59) 60 555,823 507,206
ok Profit (loss) before tax (L. 30 + 48 + 53 - 54) 61 748,640 565,567
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PREHLED 0 PENEZNICH TOCICH (NEKONSOLIDOVANY)
za rok konéici 31. prosincem 2009 (v tisicich K¢&)

B&Zné Minulé

ucetni udetni

obdobi obdobi
P. Stav penéZnich prostfedk( a pené&Znich ekvivalentdi na za¢dtku diéetniho obdobi 411 051 588 204
PENEZNI TOKY Z HLAVN{ VYDELECNE CINNOSTI
Z: Uetni zisk nebo ztrdta z b&zné ¢innosti pred zdanénim 747 480 564 994
A.1. Upravy o nepenézni operace 700 665 464 572
A.1.1. Odpisy stalych aktiv 693 351 650 214
A.1.2. Zména stavu: -33 116 -12 509
A.1.2.1. goodwillu a ocefovaciho rozdilu k nabytému majetku -975 -975
A.1.2.2. rezerv a opravnych polozek -32 141 -11 534
A.1.3. Zisk (-) ztrdta (+) z prodeje stdlych aktiv -3 483 -5 110
A.1.4. Zisk (=) ztrdta (+) z prodeje cennych papiri 400 1378
A.1.5. Vynosy z dividend a podilu na zisku
A.1.6. Vytctované ndkladové a vynosové troky -29 675 -85 250
A.1.7. Pfipadné tpravy o ostatni nepenézni operace 73 188 -84 151

A.* Cisty penézni tok z provozni ¢innosti pfed zdanénim, zménami pracovniho kapitdlu,

finan&nimi a mimofadnymi poloZkami 1448 145 1029 566

A.2. Zména potfeby pracovniho kapitdlu -143 092 1790
A.2.1. Zména stavu pohleddvek z provozni ¢innosti a aktivnich d¢ta ¢asového rozliseni 3 150 302 -2 111 650
A.2.2. Zména stavu krdtkodobych zdvazk( z provozni Cinnosti a pasivnich Gétd ¢asového rozliSent -2 977 077 3 533 555
A.2.3. Zména stavu zdsob -824 817 207 385
A.2.4. Zména stavu finan¢niho majetku, ktery neni zahrnut do penéznich prostredk 508 500 -1 627 500
A** Cisty penézni tok z provozni Cinnosti pred zdanénim, finanénimi a mimoFadnymi polozkami 1 305 053 1031 356
A.3. Zaplacené droky s vyjimkou kapitalizovanych drok -5 226 -16 474
A.4. Pfijaté droky 34 901 101 724
A.5. Zaplacend dani z pfijmd za béZnou Cinnost a domérky dané za minuld obdobi -33 347 -11 059
A.6. Piijmy a vydaje spojené s mimofadnymi Gcetnimi pfipady 1160 573

A.7. Pfijaté dividendy a podily na zisku
AX** Cisty penézni tok z provozni &innosti 1302 541 1106 120
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CASH FLOW STATEMENT (NON-CONSOLIDATED),
(translated from the Czech original), as at 31 December 2009 (in TCZK)

Current Prior
period period
P. Cash and cash equivalents, beginning of period 411,051 588,204
NET OPERATING CASH FLOW
Z. Accounting profit (loss) from ordinary activities 747,480 564,994
A.1. Non-cash transactions 700,665 464,572
A.1.1. Depreciation of fixed assets 693,351 650,214
A.1.2. Change in: -33,116 -12,509
A.1.2.1. goodwill and adjustments to acquired assets -975 -975
A.1.2.2. provisions and other adjustments -32,141 -11,534
A.1.3. Profit (=) Loss (+) on sale of fixed assets -3,483 -5,110
A.1.4. Profit (=) Loss (+) on sale of securities 400 1,378
A.1.5. Revenue from dividends and profit distribution
A.1.6. Expense and revenue interests accounted for -29,675 -85,250
A.1.7. Other non-cash transactions 73,188 -84,151

A.* Net operating cash flow before financial items,

. . . . . ,448, ,029,566
changes in working capital and extraordinary items 1,448,145 1.029.5

A.2. Changes in working capital -143,092 1,790
A.2.1. Change in receivables from operating activities and deferrals 3,150,302 -2,111,650
A.2.2. Change in short-term liabilities from opearating activities and accruals -2,977,077 3,533,555
A.2.3. Change in inventories -824,817 207,385
A.2.4. Change in short-term financial assets, other than cash and cash equivalents 508,500 -1,627,500
A.** Net operating cash flow before financial balances, tax and extraordinary items 1,305,053 1,031,356
A.3. Interest paid excluding amounts capitalised -5,226 -16,474
A.4. Interest received 34,901 101,724
A.5. Income tax paid on ordinary income and income tax relating to prior periods -33,347 -11,059
A.6. Receipts and disbursement from extraordinary items 1,160 573

A.7. Dividends received and profit shares
A¥** Net operating cash flow 1,302,541 1,106,120
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obdobi obdobi

PENEZN{ TOKY Z INVESTICNI CINNOSTI

B.1. Nabyti stdlych aktiv -1103 309 -1 326 958
B.1.1. Nabyti dlouhodobého hmotného majetku -1023 117 -1292 538
B.1.2. Nabyti dlouhodobého nehmotného majetku -80 192 -34 420
B.1.3. Nabyti dlouhodobého finanéniho majetku

B.2. Pfijmy z prodeje stélych aktiv 43 285 49 063
B.2.1. Pfijmy z prodeje dlouhodobého hmotného a nehmotného majetku 43 185 48 720
B.2.2. Pfijmy z prodeje dlouhodobého finanéniho majetku 100 343
B.3. POjcky a livéry spfiznénym osobdm

B.*** Cisty penézni tok vztahujici se k investi¢ni &innosti -1 060 024 -1 277 895

PENEZNI TOKY Z FINANCNICH CINNOSTI

C.1. Zména stavu dlouhodobych, popf. kratkodobych zdvazki z finan¢ni oblasti
C.2. Dopady zmén vlastniho kapitdlu na penézni prostfedky -4 886 -5 378
C.2.1. ZvySeni zakladniho kapitdlu, emisniho dZia, event. rezervniho fondu
C.2.2. Vyplaceni podilu na vlastnim kapitdlu spole¢nikiim

C.2.3. Dal$i vklady penéznich prostfedk( spolecnikl a akciondfd
C.2.4. Uhrada ztrdty spole¢niky

C.2.5. Platby z fond{ tvofenych ze zisku -4 886 -5 378
C.2.6. Vyplacené dividendy nebo podily na zisku vCetné zaplacené srazkové dané a tantiémy

c.**x Cisty penéZni tok vztahuijici se k finanéni Einnosti -4 886 -5 378
F. Cisté zvy$eni nebo snizeni penéznich prostredkii 237 631 -177 153
R. Stav penéZnich prostfedkli a penéZnich ekvivalentl na konci t¢etniho obdobi 648 682 411 051
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THE CZECH STATUTARY FINANCIAL STATEMENTS (NON-CONSOLIDATED)
YEAR ENDED AT 31 DECEMBER 2009

Current
period

INVESTMENT ACTIVITY
B.1. Acquisition of fixed assets -1,103,309 -1,326,958
B.1.1. Acquisition of tangible fixed assets -1,023,117 -1,292,538
B.1.2. Acquisition of intangible fixed assets -80,192 -34,420
B.1.3. Acquisition of long-term investments
B.2. Proceeds from sales of fixed assets 43,285 49,063
B.2.1. Proceeds from sales of tangible and intangible fixed assets 43,185 48,720
B.2.2. Proceeds from sale of financial investments 100 343
B.3. Advances and loans to related parties
B.*** Net cash flow from investment activity -1,060,024 -1,277,895
FINANCIAL ACTIVITY
C.1. Change in long-term liabilities and bank loans
C.2. Increase and decrease in equity from cash transactions -4,886 -5,378
C.2.1. Subscription of shares and investments
C.2.2. Equity paid to shareholders
C.2.3. Other cash contributions from partners and shareholders
C.2.4. Loss settlement from partners
C.2.5. Payments from funds created from net profit -4,886 -5,378
C.2.6. Dividends paid and profit shares including withholding tax paid
C.*** Net cash flow from financial activity -4,886 -5,378
F. Net increase or decrease in cash balance 237,631 -177,153
R. Cash and cash equivalents, end of period 648,682 411,051




10001010710

01110101103101101 1110

. |
PRILOHA UCETNI ZAVERKY
(NEKONSOLIDOVANA)

Rok kondici 31. prosincem 2009

60



61

NOTES TO THE CZECH STATUTARY FINANCIAL STATEMENTS
(NON-CONSOLIDATED)

Year ended at 31 December 2009



PRILOHA UCETNI ZAVERKY (NEKONSOLIDOVANA)
ROK KONCICi 31. PROSINCEM 2009

62

CHARAKTERISTIKA A HLAVNI AKTIVITY

VZNIK A CHARAKTERISTIKA SPOLECNOSTI

Akciovd spole¢nost CEPRO, a.s., (,spole¢nost“) byla zaloZena jedinym zakladatelem, Fondem ndrodniho
majetku Ceské republiky, dne 16. prosince 1993. Spole¢nost byla zapsdna do obchodniho rejstfiku vedeného
Obvodnim soudem pro Prahu 1, do oddilu B, islo vlozky 2341, dne 1. ledna 1994.

Zakladni kapital spolecnosti k 31. prosinci 2009 €ini 5 660 000 tis. K¢.

0d 1. ledna 2006 je jedinym akcionafem spolecnosti Ministerstvo financi Ceské republiky.

PREDMET CINNOSTI
Spolecnost generuje pfevaznou ¢ast svych trzeb z ndsledujicich ¢innosti:

skladovani, preprava a tprava paliv a maziv;

ochrafovani statnich hmotnych rezerv a skladovani krizovych zasob;
koup€é zboZzi za ucelem jeho dalSiho prodeje a prodej;

vyroba paliv a maziv;

provozovani Cerpacich stanic.

SIDLO SPOLECNOSTI
CEPRO, a.s.

Délnicka 12, €. p. 213
Praha 7

IDENTIFIKACNT CiSLO

60193531
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IRAMIARC AL 7

DESCRIPTION AND PRINCIPAL ACTIVITIES

ESTABLISHMENT AND DESCRIPTION OF THE COMPANY

CEPRO, a.s., a joint stock company, (“the Company”) was established on 16 December 1993 by a sole
founder, the National Property Fund of the Czech Republic (Fond ndrodniho majetku Ceské republiky).

The Company was recorded in the Commercial Register maintained by the Prague 1 District Court, section B,
insert No. 2341, on 1 January 1994.

The Company’s registered capital as at 31 December 2009 amounts to TCZK 5,660,000.

As of 1 January 2006, the sole shareholder of the Company is the Ministry of Finance of the Czech Republic.

PRINCIPAL ACTIVITIES
The Company generates most of its revenues from the following activities:

e storage, transport and treatment of fuel and oils;

preservation of the supply reserves of the state and storage of emergency supplies;
sale of goods and purchase of goods intended for future re-sale;

production of fuel and oils;

operation of petrol stations.

REGISTERED OFFICE
CEPRO, a.s.
Délnickd 12/213

Prague 7
Czech Republic

IDENTIFICATION NUMBER

60193531
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VEDEN{ SPOLECNOSTI

Spolecnost fidilo v roce 2009 vedeni ve sloZeni:

generdlni feditel
obchodni Feditel
financni feditel

provozni feditel

persondlni feditel

feditel pro vnitini sluzby

CLENOVE PREDSTAVENSTVA A DOZORC{ RADY V ROCE 2009

Clenové pfedstavenstva
Ing. Jifi Borovec, MBA
Mgr. Jan Duspéva

Ing. FrantiSek Pes|

Ing. Helena Hostkova
Ing. Pavel Dolansky
Ing. FrantiSek Todt

Mgr. Tomd$ Zikmund
Ing. Ladislav Stanék

Clenové dozor&f rady
Ing. Miroslav Bene$
Ing. Marie CiZzinskd
Ing. Josef Petfik

Ing. Jan Klech
Oldfich Bednar

Jifi Pavlas

Jiti Oberfalzer

Ing. Milan Balabdn

RNDr. Richard Nouza, CSc.

Ing. Rudolf jondk
Ing. FrantiSek Todt
Mgr. Martin Engel

Ing. Jifi Borovec, MBA
Mgr. Jan Duspéva
Ing. FrantiSek Pesl
Ing. Helena Hostkova
Ing. Pavel Dolansky
Ing. FrantiSek Todt
Mgr. Tomas Zikmund
Ing. Ladislav Stanék
Ing. Ladislav Stanék

pfedseda od 1. ledna 2009
mistopredseda

¢len do 30. dubna 2009
¢len od 1. kvétna 2009
¢len do 2. fijna 2009

¢len od 1. prosince 2009
¢len do 28. tinora 2009
¢len od 1. dubna 2009

predseda

prvni mistopredsedkyné
druhy mistopfedseda
clen

clen

clen

clen

clen

clen

clen

¢len do 30. listopadu 2009
clen

do 30. dubna 2009

od 1. kvétna 2009

do 2. fijna 2009

od 1. prosince 2009

do 28. tnora 2009

od 1. dubna do 30. zafi 2009
od 1. fijna 2009
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2087 6o

MANAGEMENT

In 2009 the Company’s management team consisted of the following members:

Chief Executive Officer Ing. Jifi Borovec, MBA
Sales Director Mgr. Jan Duspéva
Chief Finance Officer Ing. FrantiSek Pesl until 30 April 2009
Ing. Helena Hostkova since 1 May 2009
Chief Operations Officer Ing. Pavel Dolansky until 2 October 2009
Ing. FrantiSek Todt since 1 December 2009
Human Resources Director Mgr. Tomda$ Zikmund until 28 February 2009
Ing. Ladislav Stanék from 1 April to 30 September 2009
Internal Services Director  Ing. Ladislav Stanék since 1 October 2009

MEMBERS OF THE BOARD OF DIRECTORS AND SUPERVISORY BOARD IN 2009

Members of the board of directors

Ing. Jifi Borovec, MBA Chairman since 1 January 2009
Mgr. Jan Duspéva Vice-Chairman

Ing. FrantiSek Pesl member until 30 April 2009

Ing. Helena Hostkova member since 1 May 2009

Ing. Pavel Dolansky member until 2 October 2009
Ing. FrantiSek Todt member since 1 December 2009
Mgr. Tomas zikmund member until 28 February 2009
Ing. Ladislav Stanék member since 1 April 2009

Members of the supervisory board

Ing. Miroslav Benes Chairman

Ing. Marie CiZinskd First Vice-Chairman

Ing. Josef Petfik Second Vice-Chairman

Ing. Jan Klech member

Oldfich Bednar member

Jifi Pavlas member

Jifi Oberfalzer member

Ing. Milan Balaban member

RNDr. Richard Nouza, CSc. member

Ing. Rudolf Jondk member

Ing. FrantiSek Todt member until 30 November 2009

Mgr. Martin Engel member
- .

65



PRILOHA UCETNI ZAVERKY (NEKONSOLIDOVANA)
ROK KONCICi 31. PROSINCEM 2009
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ORGANIZACNI STRUKTURA
Spolecnost se déli na ndsledujici tseky:

Usek generdlniho feditele

tsek obchodni

tsek financni

tsek provozni

tsek personalni a komunikace - od 1. fijna 2009 Gsek vnitfnich sluzeb.

Useky se ddle ¢leni na odbory a oddéleni. Specifické oznacenf je pouZito u provozniho seku, ktery se ¢lenf
na odbory, oddéleni a stfediska.

Pfehled stredisek:

Produktovody Sklady

Tremos$na Tremosna, Hajek, BElCice

Smyslov Smyslov, Vcelnd

Roudnice nad Labem Hnévice, Mstétice, Litvinov

Cerekvice Cerekvice, Nové Mésto

Slapanov Slapanov, Pot&hy

Loukov Loukov, PleSovec, Sedlnice

Strelice Strelice, Klobouky, Velka BiteS
- .
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187 6o

ORGANISATIONAL STRUCTURE
The Company is organised into the following divisions:

CEQ’s Division

Sales Division

Finance Division

Operations Division

HR and Communications Division - as of 1 October 2009, Internal Services Division.

The divisions are further divided into sections and departments. A specific classification is used for the
Operations Division, which is composed of sections, departments and centres.

The centres are listed below:

Pipelines Depots

Tremos$na Tremosna, Hajek, BElCice

Smyslov Smyslov, Vcelnd

Roudnice nad Labem Hnévice, Mstétice, Litvinov

Cerekvice Cerekvice, Nové Mésto

Slapanov Slapanov, Pot&hy

Loukov Loukov, PleSovec, Sedlnice

Strelice Strelice, Klobouky, Velka Bites
- s
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ZASADNI UCETNI POSTUPY POUZIVANE SPOLECNOSTI

Ucetnictvi spole¢nosti je vedeno a Uicetni zavérka byla sestavena v souladu se zakonem o U¢etnictvi a ostatni
lcetni legislativou.

Ucetnictvi respektuje obecné tcetni zdsady, predeviim zdsadu ocefiovani majetku historickymi cenami,
zasadu uctovani ve vécné a Casové souvislosti, zdsadu opatrnosti a pfedpoklad neomezeného trvani dcetni
jednotky.

(a) DLOUHODOBY HMOTNY A NEHMOTNY MAJETEK

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoZ ocenéni je vy$si neZ 1 tis. K¢ v jednotlivém pfi-
padé a doba pouZitelnosti je delsi nez jeden rok. Dlouhodoby hmotny majetek s pofizovaci cenou od 1 tis. K¢
do 4o tis. K¢ je evidovan v rozvaze jako dlouhodoby drobny hmotny majetek (ddle DDHM) na samostatnych
analytickych tctech. Jako dlouhodoby hmotny majetek je rovnéz evidovan majetek po ukonceni leasingu

a vybrané druhy majetku, jejichZ pofizovaci cena je nizsi nez 1 tis. K¢.

Dlouhodobym nehmotnym majetkem jsou zfizovaci vydaje vy$Si neZ 20 tis. K¢ a dalSi majetek, jehoZ ocenéni
je vySSi nez 6o tis. K¢ v jednotlivém pfipadé a doba pouZitelnosti je delSi nez jeden rok.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén pofizovacimi cenami. Soubor hmotného
a nehmotného majetku nabyty koupi je ocenén cenami podle posudku zpracovaného znalcem.

Ocenéni dlouhodobého hmotného a nehmotného majetku vytvofeného vlastni ¢innosti zahrnuje pfimé na-
klady, nepfimé naklady bezprostfedné souvisejici s vytvorenim majetku vlastni ¢innosti, popfipadé nepfimé
naklady spravniho charakteru, pokud vytvofeni majetku presahuje obdobi jednoho roku.

Reprodukéni pofizovaci cenou se ocenuje dlouhodoby hmotny a nehmotny majetek nabyty darovanim, ne-
hmotny majetek vytvoreny vlastni ¢innosti, pokud je reprodukéni pofizovaci cena nizsi nez vlastni naklady,
hmotny majetek beziiplatné nabyty na zdkladé smlouvy o koupi najaté véci ((i¢tuje se souvztaznym zdpisem
na pfislusny tcet oprdvek), majetek nové zjistény v tcetnictvi (li¢tuje se souvztaznym zdpisem na pfislusny
liet oprdvek) a vklad nehmotného a hmotného majetku. Cena je zjiStovdna podle zvld$tnich predpisd,
zpravidla soudnim znalcem. Reprodukéni pofizovaci cenou se také oceriuje majetek prevzaty beziplatné po
ukonceni leasingové smlouvy, majetek nabyty darovanim, bezlplatny prevod z vlastnictvi stdtu, v pfipadech

nové zjisténého majetku pfi inventufe apod.

Pozemky, které jsou v majetku spolecnosti od doby jejiho vzniku, jsou ocenény cenami podle privatiza¢niho
projektu Benzina Praha, s.p., z roku 1991.
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SIGNIFICANT ACCOUNTING POLICIES APPLIED BY THE COMPANY

The Company’s accounts are maintained and the financial statements have been prepared in accordance with
the Act on Accounting and other accounting legislation.

The accounting system is based on general accounting principles, in particular the historical cost principle,
the accrual (matching) principle, the principle of prudence, and the going concern assumption.

(a) TANGIBLE AND INTANGIBLE FIXED ASSETS

Tangible fixed assets are defined as assets costing individually more than TCZK 1 and having a useful life of
over one year. Tangible fixed assets costing between TCZK 1 and TCZK 40 are recorded in the balance sheet, via
separate sub-ledger accounts, as low value tangible fixed assets (“LVTFAs”). Assets acquired at the end of the
lease term and selected types of assets costing less than TCZK 1 are also classified as tangible fixed assets.

Intangible fixed assets comprise incorporation expenses exceeding TCZK 20 and other assets whose cost
exceeds TCZK 6o per item and whose useful life is longer than one year.

Purchased tangible and intangible fixed assets are carried at acquisition cost. A group of purchased tangible
and intangible assets is stated at cost based on an expert’s appraisal.

The cost of internally produced tangible and intangible fixed assets includes direct costs, indirect costs incurred
in connection with the creation of the internally produced asset, and, where relevant, indirect administration
expenses provided that the production of the asset exceeds one year.

Replacement cost is used for the valuation of tangible and intangible fixed assets acquired through

a donation, internally produced intangible assets (provided that the replacement cost is lower than internal
costs), tangible assets acquired free of charge based on a contract for the purchase of a leased asset (such
assets are accounted for with a corresponding double entry in the appropriate accumulated depreciation
account), assets newly ascertained in the accounts (such assets are accounted for with a corresponding
double entry in the appropriate accumulated depreciation account), and contributions in the form of
tangible and intangible assets. The cost is determined in accordance with special regulations, usually by

a forensic expert. Replacement cost is also used for the valuation of assets acquired free of charge at the
end of the lease term, assets acquired through a donation, assets acquired free of charge from the state,
assets newly identified during a stocktake, etc.

Land that has been included in the Company’s assets since its incorporation is stated at cost based on the
Benzina Praha, s.p. privatisation project from 1991.



70

PRILOHA UCETNI ZAVERKY (NEKONSOLIDOVANA)
ROK KONCICi 31. PROSINCEM 2009

V nasledujici tabulce jsou uvedeny metody a doby odpisovani podle skupin majetku:

Odpisova skupina Doba odpisovani v letech Roéni odpisova sazba v %
1 4 25,0
2 5 20,0
2 6 16,7
3 12 8,4
4 20 5,0
5 30 3,3
6 50 2,0

Oceriovaci rozdil k nabytému majetku obsahuje zdporny rozdil mezi souhrnem tcetnich zdstatkovych hodnot

majetku, snizenych o hodnotu prevzatych zdvazk(, a ocenénim nabyté ¢asti byvalého podniku Benzina
Praha, s.p., aje odpisovan do vynost rovnomérné po dobu 15 let.

DDHM pofizeny po 1. lednu 2002 je odpisovdn rovnomérné po dobu 4 let. DDHM aktivovany do majetku po
1. lednu 2005 je rozdélen do tfi skupin podle doby Zivotnosti.

Majetek pofizeny po 1. lednu 1997 s dotaci ze statniho rozpoctu je veden v podrozvahové evidenci.

(b) DLOUHODOBY FINANCNI MAJETEK

Dlouhodoby finan¢ni majetek pfedstavuje majetkové icasti a je (ctovan v pofizovaci cené. Pofizovaci cena
zahrnuje pfimé ndklady souvisejici s pofizenim. Zmény redlné hodnoty jsou zictovany ve vlastnim kapitalu.

Vynosy z tohoto majetku jsou zahrnuty ve vynosech z dlouhodobého financniho majetku.

(c) ZASOBY

Nakupované zasoby jsou ocefiovany pofizovacimi cenami. Pofizovaci cena zahrnuje cenu pofizeni a vedlejsi
pofizovaci naklady - zejména dopravné, celni a skladovaci poplatky, provize a pojistné.

Zasoby vytvorené vlastni ¢innosti se ocenuji vlastnimi naklady, které zahrnuji pfimé naklady vynaloZené
na vyrobu nebo jinou ¢innost, popfipadé i ¢ast nepfimych nakladi, kterd se vztahuje k vyrobé nebo k jiné
c¢innosti.

Vydeje zdsob ze skladu jsou tctovany pevnymi skladovymi cenami. Ocenovaci odchylky jsou rozpoustény do
nakladl proporciondlné ke spotfebé.




71

NOTES TO THE CZECH STATUTARY FINANCIAL STATEMENTS (NON-CONSOLIDATED)
YEAR ENDED AT 31 DECEMBER 2009

Assets are depreciated using the following methods over the following periods:

Depreciation category Depreciation period in years Annual depreciation rate in %
1 4 25.0
2 5 20.0
2 6 16.7
3 12 8.4
4 20 5.0
5 30 33
6 50 2.0

Adjustments to acquired fixed assets comprise the negative difference between the sum of the assets’ net book
values reduced by the value of acquired liabilities and the value of the acquired part of the former company
Benzina Praha, s.p. Adjustments to acquired fixed assets are amortised into revenues on a straight-line basis
over 15 years.

LVTFAs acquired after 1 January 2002 are depreciated on a straight-line basis over four years. LVTFAs capitalised
after 1 January 2005 are classified into three groups based on their useful lives.

Assets acquired after 1 January 1997 through a subsidy from the state budget are recorded in off-balance sheet
accounts.
(b) LONG-TERM INVESTMENTS

Long-term investments comprise ownership interests and are stated at cost, which includes expenses directly
related to the acquisition. Changes in fair values are recorded in equity.

Income from these investments is included in revenue from long-term investments.

(c) INVENTORIES

Purchased inventories are stated at cost, which includes the purchase price of the inventory and incidental
acquisition expenses, such as freight costs, customs duties, storage fees, commissions and insurance
premiums.

Internally produced inventory is stated at internal cost, which includes direct costs incurred in relation to
production or other activities, and, where relevant, an allocation of indirect costs relating to production or other
activities.

Releases of inventory form stock are recorded at fixed standard cost. Price variances are expensed in proportion
to consumption.
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(d) OPRAVNE POLOZKY

Dlouhodoby hmotny a nehmotny majetek

Opravné polozky k dlouhodobému hmotnému majetku jsou vytvofeny z diivodu nevyuZitelnosti majetku
pro hlavni pfedmét podnikani spolecnosti, technického stavu, nemoznosti jeho dlouhodobého provozovani
a znehodnocenf ekologickou zatézi.

Pohledavky
Opravné polozky k pohledavkam jsou stanoveny kombinaci posouzeni dobytnosti jednotlivych pohledavek
a posouzeni vékové struktury ostatnich pohledavek jako celku.

Zasoby
Opravné polozky k materidlu se vytvareji na nepouziteln€, neprodejné nebo poskozené zdsoby.

Opravné polozky ke zboZi se vytvareji na zakladé porovnani ocenéni zasob v Ucetnictvi s jejich trzni cenou
k datu dcetni zavérky. Kratkodobé vykyvy prodejnich cen nejsou brany v tvahu.

(e) UVERY

Uvéry jsou vykazovdny v nomindlni hodnoté. Za kratkodoby tvér se povaZzuje i &4st dlouhodobych tvérd,
kterd je splatnd do jednoho roku od data Ucetni zavérky.

(f) REZERVY
Rezervy jsou vytvareny na rizika zndma k datu sestavenf Gcetni zavérky.

Spolecnost tvofi rezervy na odstranéni Skod vzniklych v disledku provoznich havdrii, na odstranéni eko-
logickych zatéZi, na pfidavani biosloZky, na obchodni rizika a na odmény za prdce spojené s implementaci
nového informacniho systému.

Rezervy na odstranéni Skod vzniklych v ddsledku provoznich havdrii a na odstranéni ekologickych zatézi

jsou tvoreny na Skody a zdtéze, které jsou spolecnosti k datu sestaveni Gcetni zavérky znamy.

Rezerva na pfiddvani bioslozky je stanovena na zakladé mnozZstvi skladovanych pohonnych hmot cizich
subjektd k datu tcetni zavérky a mnozstvi a jednotkové ceny bioslozky, kterou je spole¢nost povinna do
pohonnych hmot cizich subjektd pfidat v okamZiku vyskladnéni.

Rezervu na dan z pfijma vytvafi spole¢nost vzhledem k tomu, Ze okamZik sestaveni icetni zavérky predchd-
zi okamziku stanoveni vySe dariové povinnosti. V nasledujicim tcetnim obdobi spolecnost rezervu rozpusti
a zalcCtuje zjiSténou danovou povinnost.
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(d) ADJUSTMENTS

Tangible and intangible fixed assets

Adjustments are established for tangible fixed assets that cannot be used for the Company’s principal activity,
are in poor condition, cannot be operated in the long term, or that have been impaired by an environmental
burden.

Receivables
The Company establishes adjustments to receivables based on an analysis of the recoverability of individual
receivables and the ageing structure of other receivables as a whole.

Inventories
Adjustments to raw materials are established for unusable, unsalable and/or damaged inventory.

Adjustments to goods are established to reduce the cost of inventory to net realisable value as at the reporting
date. Short-term fluctuations in net realisable values are disregarded.

(e) LOANS

Loans are recorded at their nominal value. Any part of long-term loans that falls due within one year of the
balance sheet date is classified as a short-term loan.

(f) PROVISIONS
Provisions are established for risks known as at the date of preparation of the financial statements.

The Company establishes provisions for the removal of damage resulting from operational accidents, for the
removal of environmental burdens, for the addition of a bio component, for business risks, and for bonuses for
work related to the implementation of a new information system.

Provisions for the removal of damage resulting from operational accidents and the removal of environmental
burdens are established in respect of damage and burdens that are known to the Company as at the date of
preparation of the financial statements.

The provision for the addition of a bio component is established based on the volume of the stored fuel of third
parties as at the balance sheet date and the amount and unit cost of the bio component that the Company
must add to the fuel of third parties upon dispatch.

An income tax provision is established as the financial statements are prepared before the current year tax
liability is determined. In the subsequent accounting period, the Company releases this provision and records
the actual tax liability determined.
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(g) PREPOCTY UDAJU V CIZICH MENACH NA CESKOU MENU

Spole¢nost pouZivd pro piepocet transakci v cizi méné denni kurz CNB. V priib&hu roku se G¢tuje pouze
o realizovanych kurzovych ziscich a ztratach.

Aktiva a pasiva v zahrani¢ni méné jsou k rozvahovému dni pfepocitdvana podle kurzu devizového trhu
vyhldseného CNB. Nerealizované kurzové zisky a ztrdty jsou zachyceny ve vysledku hospodafeni.

(h) DERIVATY

Finan¢ni derivaty, drzené za icelem obchodovani, jsou vykazovany v redlnych hodnotach a zisky (ztraty)
ze zmény jejich redlnych hodnot jsou zahrnuty ve financnich vynosech (ndkladech).

(i) FINANCNI PRONAJEM S NASLEDNOU KOUP{ NAJATE VECI

Prvni spldtka (akontace) pfi finan¢nim prondjmu s ndslednou koupi najaté véci je ¢asové rozliSena a rovno-
mérné rozpousténa do nakladd po dobu trvani ndjmu.

o

() DAN z PRIjMU
Dan z pfijmi za dané obdobi se sklddd ze splatné dané a ze zmény stavu v odloZené dani.

Splatnd dan zahrnuje dan vypoctenou z danového zakladu s pouZitim danové sazby platné v posledni den
licetniho obdobi a veSkeré domérky a vratky za minuld obdobi.

Odlozend dan vychazi z veskerych docasnych rozdild mezi Gcetni a dafiovou hodnotou aktiv a pasiv, pfipad-
né dalSich docasnych rozdild (napf. dafiovd ztrdta), s pouzitim oCekdvané darové sazby platné pro obdobi,
ve kterém budou danovy zdvazek nebo pohledavka uplatnény.

0 odlozené danové pohledadvce se uctuje pouze tehdy, je-li pravdépodobné, Ze bude v nasledujicich obdo-
bich uplatnéna.
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(g) FOREIGN CURRENCY TRANSLATION

The Company applies the Czech National Bank official rate to foreign currency transactions. During the year,
foreign exchange gains and losses are only recognised when realised at the time of settlement.

As at the balance sheet date, foreign currency monetary assets and liabilities are translated at the prevailing
Czech National Bank official rates. Unrealised foreign exchange gains and losses are recognised in the profit
and loss account.

(h) DERIVATIVES

Financial derivatives held for trading are carried at fair value, and gains (losses) from changes in their fair
values are recognised under financial revenues (expenses).

(i) FINANCE LEASES INVOLVING THE SUBSEQUENT PURCHASE OF THE LEASED ASSET

The first payment (down payment) on a finance lease involving the subsequent purchase of the leased item
is deferred and expensed on a straight-line basis over the lease term.

(i) INCOME TAX

Income tax for the period comprises current tax and the change in deferred tax.

Current tax comprises tax calculated based on the taxable income, using the tax rate valid as at the last day
of the accounting period, and any adjustments to taxes payable for previous periods.

Deferred tax is based on all temporary differences between the carrying and tax value of assets and liabilities,
and, where relevant, other temporary differences (e.g. tax losses), multiplied by the tax rate expected to be
valid for the period in which the tax asset/liability will be utilised.

A deferred tax asset is recognised only if it is probable that it will be utilised in future accounting periods.



PRILOHA UCETNI ZAVERKY (NEKONSOLIDOVANA)
ROK KONCICi 31. PROSINCEM 2009

DLOUHODOBY MAJETEK

(a) DLOUHODOBY NEHMOTNY MAJETEK (v tisicich K&)

Dlouhodoby
drobny Nedokon&eny
nehmotny DNM

majetek

Software Licence

PORIZOVACI CENA
Zistatek k 1. 1. 2009 308 592 384 660
Pfitéstky 45 857 - - 13 994 59 851
Ubytky -10 419 -480 -355 - -11 254
Pretitovani 52 316 -50 498 - -1818 -
Zstatek k 31. 12. 2009 396 346 3051 333 33 527 433 257
OPRAVKY
Zistatek k 1. 1. 2009 233 337 45 038 688 - 279 063
0dpisy 37 615 187 - - 37 802
Ubytky -10 419 -480 -355 - -11 254
Pfetiftovani 42 142 -42 142 - - -
Zhstatek k 31. 12. 2009 302 675 2 603 333 - 305 611
OPRAVNE POLOZKY
Zistatek k 1. 1. 2009 119 - - - 119

Zména stavu -63 - - - -63
Zustatek k 31. 12. 2009 56 - - - 56
ZUSTATKOVA HODNOTA K 1. 1. 2009 75 136 8 991 - 21 351 105 478
ZUSTATKOVA HODNOTA K 31. 12. 2009 93 615 448 - 33 527 127 590
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FIXED ASSETS

(a) INTANGIBLE FIXED ASSETS (in TCZK)

Intangible
fixed

assets under
construction

Low value
Software Licences intangible

fixed assets

ACQUISITION COST
Balance at 1/1/2009 308,592 54,029 688 21,351 384,660
Additions 45,857 - - 13,994 59,851
Disposals -10,419 -480 -355 - -11,254
Transfers 52,316 -50,498 - -1,818 -
Balance at 31/12/2009 396,346 3,051 333 33,527 433,257
ACCUMULATED DEPRECIATION
Balance at 1/1/2009 233,337 45,038 688 - 279,063
Depreciation expense 37,615 187 - - 37,802
DINEELS -10,419 -480 -355 - -11,254

Transfers 42,142 -42,142 - - -
Balance at 31/12/2009 302,675 2,603 333 - 305,611
ADJUSTMENTS
Balance at 1/1/2009 119 - - - 119

Change in adjustments -63 - - - -63
Balance at 31/12/2009 56 - _ _ 56
NET BOOK VALUE AT 1/1/2009 75,136 8,991 - 21,351 105,478
NET BOOK VALUE AT 31/12/2009 93,615 448 - 33,527 127,590
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(b) DLOUHODOBY HMOTNY MAJETEK (v tisicich K&)

PORIZOVACI
CENA

Zistatek
k 1. 1. 2009

PFirtistky
Ubytky
PfetiCtovani
Zustatek

k 31. 12. 2009

OPRAVKY

Zistatek
k 1. 1. 2009

0dpisy

Ubytky
PfetiCtovani

Zustatek
k 31. 12. 2009

OPRAVNE
POLOZKY

Zistatek
k 1. 1. 2009

Zména stavu

Zustatek
k 31. 12. 2009

ZUSTATKOVA
HODNOTA
K 1. 1. 2009

ZUSTATKOVA
HODNOTA
K 31. 12. 2009

> Ocefovaci

L) Stroje Dopravni Drobn){ "?d°2 Zilohy rozdil
R 1L a zafizeni rostiedk Aot LU na DHM  k nabytému el Gl

a stavby P Y DHM DHM i

majetku
210 470 9719393 | 3538512 212 306 217 722 745 109 315 537 -14 618 | 14 944 431
590 258 555 170 543 41195 7 550 518 024 613 - 997 070
29 -18 301 -87 230 -90 774 -48 274 -2593 - - —247 201
- 353 841 3 844 11495 13 244 —251 091 -131 333 - -
211 031 10 313 488 3 625 669 174 222 190 242 1009 449 184 817 -14 618 | 15 694 300
- 4222 744 | 2 486 577 142 451 187 318 - - -6 903 7 032 187
- 349 094 266 471 21 311 14 781 - - -975 650 682
- -12 210 -86 651 -51 903 -46 767 - - - -197 531
- - -10 698 - 10 698 - - - -
- 4 559 628 2 655 699 111 859 166 030 - - -7 878 7 485 338
21 286 177 106 29 378 - 12 452 - - 228 234
- -9 851 -7 776 - -12 -452 - - -18 091
21 286 167 255 21 602 - - - - - 210 143
189 184 5319 543 | 1022 557 69 855 30 392 744 657 315 537 -7 715 7 684 010
189 745 5 586 605 948 368 62 363 24 212 1009 449 184 817 -6 740 7 998 819

0dpisy zahrnuji zdstatkovou cenu likvidovaného dlouhodobého hmotného a nehmotného majetku ve vysi
4 289 tis. K¢ (2008: 9 567 tis. KO).
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(b) TANGIBLE FIXED ASSETS (in TCZK)

Machi- Low value Tangible Adjust-
ment to

Buildings, and other >
nery and : : fixed assets =~ Advances :
halls and : Vehicles tangible : acquired
equip- . under aid .
fixed : fixed
ment construction
assets assets

structures

ACQUISITION

CoST

FeE 210,470 1 8,512 | 212,306 217,722 10 1 -14,618 | 1 1
at 1/1/2009 47 9,719,393 | 3,538,5 .3 7.7 745,109 315,537 4, 4,944,43
Additions 590 258,555 170,543 | 41,195 7,550 518,024 613 - 997,070
Disposals -29 -18,301 87,230 | 90,774 -48,274 2,593 - - | -247,201
Transfers - 353,841 3,844 | 11,495 13,244 -251,001 | 131,333 - _
Faee 211,031 | 10,313,488 625,66 174,222 190,242 1,00 184,81 -14,618 | 15,694,300
at 31/12/2009 :03 13134 3,625,669 | 174, 90,24 ,009,449 4,817 4, 5,694,3
ACCUMULATED

DEPRECIATION

Balance

at 1/1/2009 - 4,222,744 | 2,486,577 | 142,451 187,318 - - -6,903 7,032,187
Depreciation

expense 349,094 266,471 21,31 14,781 975 650,682
Disposals - -12,210 -86,651 | -51,903 -46,767 - - - -197,531
Transfers - - -10,698 - 10,698 - - - -
Balance

at 31/12/2009 - | 4559628 | 2,655,699 | 111,859 166,030 - - -7,878 | 7,485,338
ADJUSTMENTS

L 21,286 177,106 2 8 - 12 2 - - 2282
at 1/1/2009 ’ 77, 9,37 45 234
Change in

adjustments - 9851 “7.776 - -12 452 - - 18,091
Balance

at 31/12/2009 21,286 167,255 21,602 - - - - - 210,143
NET BOOK

VALUE 189,184 | 5,319,543 | 1,022,557 | 69,855 30,392 744,657 315,537 -7,715 | 7,684,010
AT 1/1/2009

NET BOOK

VALUE 189,745 | 5,586,605 948,368 | 62,363 24,212 1,009,449 184,817 -6,740 | 7,998,819
AT 31/12/2009

The depreciation expense includes the net book value of disposed of tangible and intangible fixed assets
amounting to TCZK 4,289 (2008: TCZK 9,567).
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Pro skladovani statnich hmotnych rezerv byla na nékterych stfediscich zfizena vécna bfemena omezujici
vyuZiti nemovitosti spole¢nosti (napf. nddrZe pro skladovani pohonnych hmot nebo potrubni rozvody) v cel-
kové pofizovaci hodnoté 2 191 499 tis. K¢ (2008: 2 208 547 tis. K¢) a pozemk{ v pofizovaci cené 50 646 tis. K¢
(2008: 48 745 tis. K&). Zlstatkovd hodnota tohoto majetku Cinila 1 163 486 tis. K¢ (2008: 917 732 tis. KE).

V roce 2009 byl uveden do uZivani dlouhodoby hmotny a nehmotny majetek v celkové hodnoté 908 533 tis. KC.
Mezi nejvyznamnéjsi piirdstky majetku patfi revitalizace objektu 237 a rekonstrukce vétrani podzemnich
bloki ve skladu v Hnévicich ve vys$i 299 584 tis. K¢, rekonstrukce a zabezpeleni produktovodu v hodnoté

173 769 tis. K¢, modernizace Cistirny odpadnich vod a rekonstrukce hydrantové sité ve skladu ve Smyslové
ve vySi 30 888 tis. K¢, obnova automobilového parku CAS v celkové hodnoté 46 876 tis. K¢, rekonstrukce
fidicich systému ve skladech v Loukové a ve Strelicich v ¢astce 31 776 tis. K¢, rekonstrukce zafizeni pro
vydej pohonnych hmot ve skladu v Tremos$né ve vysi 32 846 tis. K a rozsifeni infrastruktury LAN v hodnoté
34 851 tis. KC.

Nejvyznamnéjsi pfirdstky na nedokoncenych investicich v roce 2009 predstavuji ndklady na vystavbu
skladovacich kapacit pohonnych hmot ve skladu v Loukové ve vysi 324 932 tis. KC.

Nejvyznamnéjsim dbytkem majetku v roce 2009 byl prodej osobnich automobild v celkové pofizovaci hod-
noté 87 142 tis. v souvislosti se zménou zajisténi vozového parku spolecnosti formou operativniho leasingu.
Ve skladech ve Smyslové a ve Stfelicich byla provedena likvidace nepotfebnych zafizeni pro plnéni sudi

v pofizovaci hodnoté 27 011 tis. K¢. Z dilvodu modernizace byla ve skladech v Roudnici nad Labem a v Cerek-
vici vyfazena Cerpaci technika v celkové pofizovaci cené 13 451 tis. KC. K 31. prosinci 2009 spolecnost ddle
vyradila dlouhodoby hmotny majetek s pofizovaci cenou mensi nez 4 tis. K¢ z rozvahové evidence v celkové
pofizovaci cené 39 945 tis. KC.

Néktery majetek spolecnosti je zatizen zastavnim pravem ve prospéch dvérujicich bank. Blizsi informace
jsou uvedeny v bod€ 13.
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For the purposes of storing the supply reserves of the state, easements have been established at some
centres, restricting the use of the Company’s property (e.g. fuel tanks and pipelines) with a total acquisition
cost of TCZK 2,191,499 (2008: TCZK 2,208,547) and land costing TCZK 50,646 (2008: TCZK 48,745). The net book
value of these assets was TCZK 1,163,486 (2008: TCZK 917,732).

In 2009, tangible and intangible fixed assets of TCZK 908,533 were put into use. Major additions to fixed
assets include the revitalisation of premises 237 and the reconstruction of ventilation of underground
blocks at the Hnévice depot amounting to TCZK 299,584, the reconstruction and securing of a pipeline
costing TCZK 173,769, the modernisation of a wastewater treatment plant and the reconstruction of

a hydrant network at the Smyslov depot amounting to TCZK 30,888, the renovation of the CAS car fleet
totalling TCZK 46,876, the reconstruction of control systems at the Loukov and Stfelice depots amounting

to TCZK 31,776, the reconstruction of fuel dispensing equipment at the Tfremos$na depot costing TCZK 32,846,
and the expansion of LAN infrastructure worth TCZK 34,851.

Major additions to fixed assets under construction in 2009 comprise expenses relating to the construction
of fuel storage facilities at the Loukov depot amounting to TCZK 324,932.

The most significant disposal of assets in 2009 was the sale of cars with a total cost of TCZK 87,142 in
connection with the transition to a car fleet secured through operating leases. At the Smyslov and Stfelice
depots, redundant drum filling equipment costing TCZK 27,011 was disposed of. Due to modernisation,
pumping equipment totalling TCZK 13,451 was disposed of at the Roudnice nad Labem and Cerekvice depots.
As at 31 December 2009, the Company further removed from its balance sheet records tangible fixed assets
costing less than TCZK 4, totalling TCZK 39,945.

Some of the Company’s assets are pledged in favour of the financing banks. For more information, see note 13.
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NAJATY MAJETEK

(a) FINANCNI (v tisicich K&
Financni prondjem (leasing) s ndslednou koupi najaté véci spole¢nost v roce 2009 nevyuZzivala.

Leasingové Zaplaceno
spldtky celkem k 31. 12. 2008

Splatno

2008 o
v dalSich letech

Splatno do 1 roku Splatno do 5 let

PREDMET

0sobni vozy

Nakladni vozy

Ostatni

CELKEM

(b) OPERATIVNI

Spolecnost od zafi 2009 vyuZivad operativni prondjem osobnich automobild. Ndklady spojené s operativnim

s w2

prondjmem dopravnich prostfedki za rok 2009 predstavuji ¢dstku 7 016 tis. K¢ (2008: o tis. K&).

Ostatni ndklady na najaty majetek (zejména ndjem budov, staveb a pozemk) Cinily v roce 2009 celkem
31 138 tis. K¢ (2008: 29 955 tis. KE).
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83

LEASED ASSETS

(a) FINANCE LEASES (in TCZK)

In 2009 the Company had no finance leases involving the subsequent purchase of the leased asset.

2008 LEl s Paid at 31/12/2008 Due within 1 year Due in 1 to 5 years I [0 ST
payments years

ASSET

[:15

Trucks

Other

TOTAL

(b) OPERATING LEASES

Since September 2009, the Company has had an operating lease for cars. The expenses relating to the
operating lease of vehicles for 2009 amount to TCZK 7,016 (2008: TCZK 0).

Other lease expenses (relating primarily to the lease of buildings, structures and land) totalled TCZK 31,138
in 2009 (2008: TCZK 29,955).
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DLOUHODOBY A KRATKODOBY FINANCNI MAJETEK

(a) OSTATNI DLOUHODOBE CENNE PAPIRY A PODILY

Akcie a majetkové Glasti:

2 Uéetni hodnota (v tisicich K&)
SPOLECNOST
k 31. 12. 2009

k 31. 12. 2008 k 31. 12. 2009 k 31. 12. 2008

Technoexport 5 - - -
A.Z.A. Kyjov 87 87 - -

CELKEM 92 87 - _

Zmény redlné hodnoty cennych papird jsou zictovany ve prospéch (i¢tu 414 - Ocefiovaci rozdily z pfecenéni
majetku - viz bod 11 (b). V roce 2009 spole¢nost neobdrzela zddné dividendy z dlouhodobého finan¢niho
majetku (2008: o tis. K&).

Uvedené akcie a majetkové podily predstavuji nizsi nez 20% podil na zakladnim kapitdlu, a jsou tudiz
vykdzany jako ostatni dlouhodobé cenné papiry a podily.

Dne 9. zafi 2009 rozhodl jediny akcionaf spole¢nosti CEPRO, a.s., v plisobnosti valné hromady o prodeji 5 ks
akcii TECHNOEXPORYT, a.s., spolecnosti Chemoprojekt, a.s., za protiplnéni v celkové vysi 100 tis. KC.
(b) KRATKODOBE CENNE PAPIRY

Kratkodobé cenné papiry predstavuji bankovni depozitni sménky v celkové vysi 2 389 000 tis. K&
(2008: 2 897 500 tis. KE).
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LONG-TERM AND SHORT-TERM INVESTMENTS

(a) OTHER LONG-TERM SECURITIES AND OWNERSHIP INTERESTS

Shares and ownership interests:

Book value (in TCZK)
at 31/12/2008 at 31/12/2009

Number
COMPANY
at 31/12/2008 at 31/12/2009

Technoexport 5 - - -
A.Z.A. Kyjov 87 87 - -

TOTAL 92 87 - -

Changes in the fair value of securities are credited to account 414 - “Revaluation of assets” - see note
11 (b). In 2009 the Company received no dividends from long-term investments (2008: TCZK 0).

The above shares and ownership interests represent less than a 20 percent share in registered capital and
are therefore recognised as other long-term securities and ownership interests.

0n 9 September 2009, the sole shareholder of CEPRO, a.s., exercising the powers of the general meeting,
decided to sell five TECHNOEXPORT, a.s. shares to Chemoprojekt, a.s. at a consideration totalling TCZK 100.

(b) SHORT-TERM SECURITIES

Short-term securities comprise bank deposit notes totalling TCZK 2,389,000 (2008: TCZK 2,897,500).
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86

ZASOBY

(a) MAJETEK TRETICH STRAN

K 31. prosinci 2009 bylo ve skladovacich nadrzich spole¢nosti kromé vlastnich zasob zboZi a zasob Spravy
statnich hmotnych rezerv Ceské republiky uskladné&no i 121 028 tis. litrdl (2008: 128 746 tis. litrdl) pohonnych
hmot a olejd, které jsou majetkem cizich subjekt(l.

(b) MATERIAL

K zasobam materidlu a ndhradnich dili byla k 31. prosinci 2009 vytvorena opravna poloZka ve vysi 182 tis. K&
(2008: 578 tis. KE).

(c) zBOZi

K 31. prosinci 2009 vytvorila spolecnost k zdisobam FAME prevzatych na sklad po Cisténi produktovodu
opravnou poloZku ve vysi 4 079 tis. KE (2008: o tis. KC).

V roce 2009 byla provedena likvidace neprodejnych zdsob obchodniho zboZi (obaly) a zi¢tovdna opravna
polozka vytvorend k tomuto zboZi v roce 2008 ve vysi 1 191 tis. KC.

K zasobam motorové nafty a benzinu nebyla k 31. prosinci 2009 opravnd poloZka tvorena
(2008: 97 509 tis. KC).

Zasoby ve vlastnictvi spolecnosti jsou zatiZzeny zastavnim prdvem ve prospéch tvérujicich bank (viz bod 13).
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INVENTORIES

(a) PROPERTY OF THIRD PARTIES

As at 31 December 2009, in addition to the Company’s own inventory and the inventory of the
Administration of the Supply Reserves of the Czech Republic, the Company’s storage tanks contained also
121,028 thousand litres (2008: 128,746 thousand litres) of fuel and oils owned by third parties.

(b) RAW MATERIALS

As at 31 December 2009 the Company established an adjustment of TCZK 182 (2008: TCZK 578) to raw
materials and spare parts.

(c) GOODS FOR RESALE

As at 31 December 2009 the Company established an adjustment of TCZK 4,079 (2008: TCZK 0) for FAME
inventory received to stock after cleaning a pipeline.

In 2009, unsalable merchandise (packaging) was disposed of and the adjustment of TCZK 1,191, which was
established for this merchandise in 2008, was released.

No adjustment was established for diesel oil and petrol inventories as at 31 December 2009
(2008: TCZK 97,509).

The inventories owned by the Company are pledged in favour of the financing banks (see note 13).
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POHLEDAVKY

(a) POHLEDAVKY Z OBCHODNICH VZTAHU (v tisicich K¢&)

Brutto Brutto

Odbératelé 5 208 426 -202 892 5 005 534 2 284 464 -258 032 2 026 432
Sménky k inkasu 3 606 -3 606 - 3 606 -3 606 -
Ostatni pohl. - SPD 3. stran 2 462 949 - 2 462 949 2 146 814 - 2 146 814
Ostatni pohleddvky 31 308 -806 30 502 69 595 - 69 595
CELKEM 7 706 289 -207 304 7 498 985 4 504 479 -261 638 4242 841

V brutto ¢astce na radku odbératelé jsou zahrnuty pohleddvky prihlasené do konkursniho nebo insolvencni-
ho Fizeni. Nomindlni hodnota téchto pohleddvek k 31. prosinci 2009 ¢ini
182 253 tis. K¢ (2008: 182 224 tis. KE).

Ostatni pohleddvky - spotfebni dar cizi subjekty (SPD 3. stran) pfedstavuje pohleddvky vztahujici se ke
spotfebni dani ze zboZi cizich subjektl uvolnéného z dafiového skladu spole¢nosti.

Ostatni pohledavky zahrnuji pfedevSim pohleddvky z titulu trzeb za prodané zboZi na Cerpacich stanicich
EuroQil v prosinci 2009, které byly poukdzané na ucet spolecnosti v lednu 2010, ve vySi 37 256 tis. K¢
(2008: 28 896 tis. K&) a ddle kauce a jistiny ve vysi 2 399 tis. K¢ (2008: 2 399 tis. KC).

Celkova vySe pohleddvek po [hité splatnosti k 31. prosinci 2009 ¢ini 329 383 tis. K¢ (2008: 309 046 tis. KC).

Pohleddvky za vybranymi odbérateli jsou postupovany factoringové spolecnosti. Postoupeni pohleddvek

v ramci bezregresniho factoringu je zachyceno ve vykazu zisku a ztraty na fadcich ostatni provozni naklady
a ostatni provozni vynosy. Zalohové platby vztahujici se k regresnimu factoringu jsou vykdzany v rozvaze
na fadku kratkodobé pfijaté zalohy. Nomindlni hodnota pohleddvek postoupenych v roce 2009 Cinila

6 140 961 tis. K€ (2008: 9 199 047 tis. KE).

(b) JINE POHLEDAVKY
Spolecnost vykazuje k 31. prosinci 2009 pohleddvky z titulu nahrad za manka a Skody ve vysi 327 tis. K¢

(2008: 879 tis. KE). K pohleddvkam je vytvofena opravnd polozka ve vysi 327 tis. KC (2008: 341 tis. KC).

(c) NAKLADY PRISTICH 0BDOBI

vy

ZGstatek nakladd pristich obdobi zahrnuje predevsim zaplacené pojistné vztahujici se k roku 2010 ve vysi
12 251 tis. K¢ (2008: 11 180 tis. KC).
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RECEIVABLES

(a) TRADE RECEIVABLES (in TCZK)

Customers 5,208,426 -202,892 5,005,534 2,284,464 -258,032 2,026,432
Bills to be collected 3,606 -3,606 - 3,606 -3,606 -
Other rec. - 3" party ED 2,462,949 - 2,462,949 2,146,814 - 2,146,814
Other trade receivables 31,308 -806 30,502 69,595 - 69,595
TOTAL 7,706,289 —207,304 7,498,985 4,504,479 -261,638 4,242,801

The gross balance of “Customers” includes receivables registered for bankruptcy/insolvency proceedings.
As at 31 December 2009 the nominal value of these receivables is TCZK 182,253 (2008: TCZK 182,224).

The item “Other receivables - third-party excise duty (3 party ED)” comprises receivables relating to excise
duty on the goods of third parties released from the Company’s tax warehouse.

“Other trade receivables” include primarily bonds and sureties of TCZK 2,399 (2008: TCZK 2,399), and
receivables of TCZK 37,256 (2008: TCZK 28,896) relating to revenues from goods sold at EuroOil petrol stations
in December 2009, which were remitted to the Company’s account in January 2010.

As at 31 December 2009, overdue receivables totalled TCZK 329,383 (2008: TCZK 309,046).

Receivables from selected customers are assigned to a factoring company. The assignment of receivables
under non-recourse factoring is recognised under “Other operating expenses” and “Other operating
revenues” in the profit and loss account. Advance payments relating to recourse factoring are recognised
as “Short-term advances received” in the balance sheet. The nominal value of receivables assigned in 2009
amounted to TCZK 6,140,961 (2008: TCZK 9,199,047).

(b) OTHER RECEIVABLES
As at 31 December 2009 the Company had receivables of TCZK 327 (2008: TCZK 879) relating to the

compensation for shortages and losses. An adjustment of TCZK 327 (2008: TCZK 341) has been established
for the receivables.

(c) PREPAID EXPENSES

Prepaid expenses include primarily insurance premiums paid in relation to 2010, amounting to TCZK 12,251
(2008: TCZK 11,180).
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PREHLED OPRAVNYCH POLOZEK

Nedokon&eny Dlouhodoby

(v tisicich K&) Pohleddvky Celkem

DHM majetek

ZUSTATEK K 1. 1. 2009 227 901 207 645 535 276
Zména stavu -452 -17 702 -95 017 54 320 -58 851

ZUSTATEK K 31. 12. 2009 - 210 199 4 261 261 965 476 425
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SUMMARY OF ADJUSTMENTS

Tangible fixed

(in TCZK) assets under Fixed assets Inventories Receivables
construction

BALANCE AT 1/1/2009 227,901 99,278 207,645 535,276
Change in adjustments -452 -17,702 -95,017 54,320 -58,851

BALANCE AT 31/12/2009 - 210,199 4,261 261,965 476,425
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DERIVATY

.
|

K rozvahovému dni méla spolecnost uzavieny nasledujici komoditni swapy bez fyzického vyporadani:

TERMINOVANY OBCHOD Datum splatnosti Realnfl p?dnotva
k 31. 12. 2009 (v tisicich K&)

Komoditni swap (komodita Premium Gasoline 10 ppm Barges FOB ARA, . .

P tnor-kvéten 2010

19 000 tis. litrl)
Komoditni swap (komodita Diesel 10 ppm Barges Rotterdam, . o

p PP g tinor-kvéten 2010 -28 014

32 600 tis. litri)

-45 455

CELKEM

Redlnd hodnota derivat( ve vysi -45 455 tis. K¢ (2008: o tis. K¢) je vykdzdna v rozvaze na fadku jiné zavazky.
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DERIVATIVES

As at the balance sheet date the Company held the following cash-settled commodity swaps:

Maturity date at Fair value

[cacntl 31/12/2009 (in TCZK)

Commodity swap (commodity: Premium Gasoline 10 ppm Barges FOB ARA,

. February-May 201
19,000 thousand litres) ebruary-May 2010

Commodity swap (commodity: Diesel 10 ppm Barges Rotterdam, February-May 2010 28,014

32,600 thousand litres)

TOTAL -45,455

The fair value of the derivatives, amounting to TCZK -45,455 (2008: TCZK 0), is recognised under “Other
payables” in the balance sheet.
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ZAVAZKY

(a) ZAVAZKY Z OBCHODNICH VZTAHU

Kratkodobé zdvazky z obchodnich vztahil ¢ini 1 348 065 tis. K¢ (2008: 5 639 911 tis. KC), ze kterych
4 500 tis. K¢ (2008: 22 239 tis. K¢) pfedstavuji zdvazky po |h(té splatnosti.

Dlouhodobé zdvazky ve vysi 115 669 tis. KE (2008: 63 763 tis. KC) pfedstavuje zddrzné vyplyvajici ze smluy,
které se vztahuji k pofizeni dlouhodobého majetku.

(b) DOHADNE UCTY PASIVNI A VYDAJE PRISTICH 0BDOBI

Zustatek dohadnych (¢t pasivnich a vydajl pfiStich obdobi zahrnuje pfedev§im zdvazky z titulu nevyfaktu-
rovanych doddvek ve vysi 43 065 tis. K¢ (2008: 29 368 tis. K&) a ¢asové rozliSeni zdvazki z titulu mzdovych
nakladd vztahujicich se k roku 2009, které budou vyplaceny v roce 2010, ve vysi 43 808 tis. K¢ (2008:

15 048 tis. KE).

(c) DANOVE ZAVAZKY

Dafové zdvazky ve vysi 6 759 949 tis. K¢ (2008: 5 719 131 tis. K&) predstavuji zejména dluznou spotiebni dar
za listopad a prosinec 2009 ve vysi 6 707 238 tis. K¢ (2008: 5 678 538 tis. K¢), dani z pfidané hodnoty a ostatni
dané.

(d) ZAVAZKY ZE SOCIALNIHO ZABEZPECENI A ZDRAVOTNIHO POJISTENT

Zavazky ze socidlniho zabezpeceni a zdravotniho pojiSténi ini 10 324 tis. K¢ (2008: 10 672 tis. K&). Tyto
zavazky nejsou po splatnosti.
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LIABILITIES

(a) TRADE PAYABLES

Short-term trade payables total TCZK 1,348,065 (2008: TCZK 5,639,911), of which TCZK 4,500 (2008:
TCZK 22,239) is overdue.

Long-term payables of TCZK 115,669 (2008: TCZK 63,763) comprise retentions arising from contracts that
relate to the acquisition of fixed assets.

(b) ESTIMATED PAYABLES AND ACCRUED EXPENSES

Estimated payables and accrued expenses include primarily payables of TCZK 43,065 (2008: TCZK 29,368)
relating to uninvoiced deliveries, and accrued payroll expenses of TCZK 43,808 (2008: TCZK 15,048) relating
to 2009, which will be paid in 2010.

(c) TAX LIABILITIES

Tax liabilities of TCZK 6,759,949 (2008: TCZK 5,719,131) chiefly comprise outstanding excise duties for
November and December 2009 of TCZK 6,707,238 (2008: TCZK 5,678,538), value added tax, and other taxes.

(d) SOCIAL SECURITY AND HEALTH INSURANCE LIABILITIES

Social security and health insurance liabilities total TCZK 10,324 (2008: TCZK 10,672). These liabilities are not
overdue.
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VLASTNI KAPITAL

(a) ZAKLADNI KAPITAL

Zakladnf kapitdl spolecnosti je rozvrzen na 5 660 ooo kmenovych akcii, kazdd o jmenovité hodnoté 1 0oo K¢.
Akcie zn€ji na jméno, maji listinnou podobu a nejsou kétovanymi ticastnickymi cennymi papiry.

(b) VYVOJ VLASTNIHO KAPITALU (v tisicich K&)

Zisk Zakonny Ostatni S
zakladni S Nerozdé- Y. socidlni S Fond rozdily
iy béZného A rezervni kapitalové : - et Celkem
kapital . leny zisk fond rozvoje z precenéni
obdobi fond fondy : :
dl. fin. maj.
Zistatek
K. T 600 5 660 000 507 206 370 514 536 105 285 015 379 983 -935 | 7747 390
. 1. 2009
Pridély
fondéim - | -507 206 206 26 000 5 000 - 476 000 - -
Cerpanf fondd - - 123 189 - -4 886 - | -123189 - -4 886
Zisk
za rok 2009 T 555823 - - - - - - 555 823
Ostatni ~ _ _ _ _ _ ~ 00 00
zmény 5 5
ZUSTATEK
K 31. 12. 2009 5 660 000 555 823 493 909 562 105 9 616 285 015 732 794 -435 | 8298 827
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EQUITY

(a) REGISTERED CAPITAL

The Company’s registered capital consists of 5 660 0oo ordinary bearer share certificates at CZK 1,000 per
share. The shares are not listed on a regulated market.

(b) CHANGES IN EQUITY (in TCZK)

Profit Other

Regis- for the Retained Statutory Social e Develop- Revaluation
tered : reserve B ment  of long-term
: current earnings fund  contributi- :
capital : fund fund investments
period ons

felance 660,000 | 507,206 0,51 6,10 285,01 8 - 0
at 1/1/2009 5,660, 507, 370,514 536,105 5,015 379,983 935 | 7,747,39
Additions
to funds - | 507,206 206 26,000 5,000 - 476,000 - _
Utilisation
of funds - S 13089 - | 4886 - | -123,189 - -4,886
Profit for 2009 - 555,823 - - - - - - 555,823
Other ~ _ _ ~ _ _ _ 00 00
changes 5 5
BALANCE
AT 31/12/2009 5,660,000 555,823 493,909 562,105 9,616 285,015 732,794 -435 | 8,298,827
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REZERVY

DRUH REZERVY (v tisicich K&) 31. 12. 2008 Zména stavu 31. 12. 2009
Na odstranéni $kod v disledku provoznich havdrii
Na odstranéni ekologickych zatézi

Na pfiddvani biosloZky do zdsob cizich subjektt
Na obchodni rizika

Ostatni
CELKEM

Na naklady souvisejici s odstrafiovanim $kod a ekologickych zatézi na produktovodu byla v roce 2009
Cerpdna rezerva v celkové vysi 3 049 tis. K¢ (2008: 6 388 tis. K¢) a vytvofena rezerva ve vysi 6 800 tis. K¢
(2008: 3 006 tis. KC).

V roce 2009 byla Cerpdna rezerva na odstranéni ekologické zatéZe na Cerpaci stanici v Moravském Berouné
vytvorend v roce 2008 ve vysi 1 043 tis. KC. Na ekologické zatéze na skladech a Cerpacich stanicich zjisténych
v roce 2009 byla vytvorena rezerva ve vysi 14 740 tis. KC.

Na pridavani bioslozky do zdsob pohonnych hmot cizich subjektil byla v roce 2009 vytvofena rezerva ve vysi
26 758 tis. K¢ (2008: 11 401 tis. KE) a Cerpdna celd rezerva vytvofend v roce 2008.

V roce 2009 byla snizena 0 9 000 tis. K¢ rezerva na obchodni riziko viici spole¢nosti SVAM, vytvofend v roce
2008.
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PROVISIONS

PROVISION FOR (in TCZK) 31/12/2008 31/12/2009
Removal of damage resulting from operational accidents 3,050 3,751 6,801

Removal of environmental burdens 3,043 13,697 16,740

Addition of a bio component to third-party inventories 11,401 15,357 26,758

Business risks 25,000 -9,000 16,000
Other - 2,905 2,905
TOTAL 42,494 26,710 69,204

In 2009, a provision of TCZK 3,049 (2008: TCZK 6,388) was utilised and a provision of TCZK 6,800 (2008:
TCZK 3,006) established with respect to expenses relating to the removal of damage and environmental
burdens at a pipeline.

In 2009, a provision established in 2008 for the removal of an environmental burden at a petrol station in
Moravsky Beroun, amounting to TCZK 1,043, was utilised. A provision of TCZK 14,740 was established for
environmental burdens at depots and petrol stations ascertained in 2009.

A provision of TCZK 26,758 (2008: TCZK 11,401) was established in 2009 for the addition of a bio component
to fuel inventories owned by third parties, and the entire provision established in 2008 was utilised.

A provision for business risks relating to SVAM (a company), which had been established in 2008, was
reduced by TCZK 9,000 in 2009.
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BANKOVNI UVERY A BANKOVN{ ZARUKY

(v tisicich K&) Druh dvéru

Zustatek k 31. 12. 2009
Uvér A syndikovany 400 000
Uvér B syndikovany 1 600 000
Uvér ¢ kontokorent 750 000
CELKEM

2 750 000 -

Uvéry A, B jsou zajistény siti 167 erpacich stanic a dal§im movitym a nemovitym majetkem, smlouvami

0 zajistovacim postoupeni pohledavek z obchodnich a pojistnych smluv a zastavou pohleddvek z bankovnich
Gctd.

Uvér C je zajistén smlouvou o zajistovacim postoupeni pohleddvek z obchodnich smluv, zdstavou pohledd-
vek z bankovnich (¢td a zdsobami. Cdst pfidéleného tivérového rdmce ve vysi 550 100 tis. KC byla k 31. pro-

sinci 2009 Cerpdna formou bankovnich zdruk na kryti obchodnich kontraktii (2008: 560 100 tis. KC).

K 31. prosinci 2009 a 2008 spolecnost bankovni tvéry necerpala.
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BANK LOANS AND BANK GUARANTEES

(in TCZK) Type of loan

Balance at 31/12/2009

Loan A syndicated 400,000
Loan B syndicated 1,600,000
Loan C overdraft 750,000
TOTAL

2,750,000 -

Loans A and B are secured by: a network of 167 petrol stations and other movable and immovable assets;

contracts for the assignment of receivables arising from business and insurance contracts; and pledged
bank accounts.

Loan C is secured by: a contract for the assignment of receivables arising from business contracts; pledged
bank accounts; and inventories. As at 31 December 2009, a part of the granted credit facility, amounting to
TCZK 550,100, was drawn in the form of bank guarantees for business contracts (2008: TCZK 560,100).

The Company did not have any bank loans as at 31 December 2009 or 2008.
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INFORMACE O TRZBACH

V trzbach za zboZi prodané z danového skladu neni obsazena spotfebni dan. Trzby realizované za zboZi pro-
dané na Cerpacich stanicich spolecnosti jsou véetné spotfebni dané. Ze zboZi prodaného z dafiového skladu
do volného obé&hu byla v roce 2009 odvedena spotfebni dan ve vysi 4 020 243 tis. K¢ (2008: 3 665 046 tis. KE).

(a) ROZDELENT TRZEB PODLE DRUHU CINNOSTI (v tisicich K&)

DRUH CINNOSTI
PRODE] ZBOZI, Z TOHO:
PHL-MN, BA91, BAgs5, BA96, BA9S, BNM
topné oleje
petrolej
ostatni
PRODE] VYROBKU - BIOPALIVA (MN 31 MERO, E85)
PRODE] SLUZEB, Z TOHO:
udrzba ropovodu
aditivace PHL
michani biopaliv
preprava produktovodem
prondjem
prefakturace nakladd
skladovani a manipulace se zboZim (mimo SHR)
ochraiiovani CR - SSHR

provize za prodej zboZf na CS
ostatni sluzby
CELKEM

(b) GEOGRAFICKE ROZDELENI TRZEB (v tisicich K&)

Tuzemsko

Zahraniéi (pouze EU)
Zahraniéi (mimo EU)
CELKEM

2008 2009

50 808 811 39 837 868
50 444 932 38 691 672
154 375 128 556
116 066 965 963

93 438 51677

20 904 150 568

3 184 732 4 178 690
13 715 13 676

11 292 12 023
1604 015 2534 436
472 315 500 168
45 381 47 212

77 936 52 304
455 218 475 805
475 646 512 324
20 821 21 616

8 393 9126

54 014 447 44 167 126

52 384 509

43 771 628

1629 938 379 549
- 15 949
54 014 447 44 167 126
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SEGMENT INFORMATION

Revenue from goods sold from the tax warehouse does not include excise duty. Revenue from goods sold at
the Company’s petrol stations includes this duty. An excise duty of TCZK 4,020,243 (2008: TCZK 3,665,046) was
paid in 2009 in respect of goods released from the tax warehouse into free circulation.

(a) REVENUES BY ACTIVITY (in TCZK)

ACTIVITY 2008 2009
REVENUE FROM GOODS OF WHICH: 50,808,811 39,837,868
diesel, petrol, biodiesel (MN, BA91, BAg5, BA96, BA98, BNM) 50,444,932 38,691,672
fuel oils 154,375 128,556
paraffin oil 116,066 965,963
other 93,438 51,677
REVENUE FROM PRODUCTS - BIOFUELS (MN 31 MEﬁO, E85) 20,904 150,568
REVENUE FROM SERVICES OF WHICH: 3,184,732 4,178,690
maintenance of pipelines 13,715 13,676
addition of fuel additives 11,292 12,023
mixing of biofuels 1,604,015 2,534,436

delivery through pipelines 472,315 500,168
leases 45,381 47,212
re-invoicing of expenses 77,936 52,304
storage and handling of goods (except for the supply reserves of the state) 455,218 475,805

preservation of the supply reserves of the Czech Republic 475,646 512,324

commissions on the sale of goods at petrol stations 20,821 21,616
other services 8,393 9,126

TOTAL 54,014,447 44,167,126

(b) REVENUES BY GEOGRAPHICAL SEGMENT (in TCZK)

GEOGRAPHICAL SEGMENT

Domestic market 52,384,509 43,771,628
International market (EU) 1,629,938 379,549
International market (except EU) - 15,949
TOTAL 54,014,447 44,167,126
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DOTACE

Spolecnost obdrzela v letech 2008 a 2009 nize uvedené dotace (v tisicich K¢):

2008 2009

Ueel CER—— S
Dotace Cerpani Dotace Cerpani

Uméla obnova lest a vychova lesnich porosti 87
Vyhotoveni digitdlni formy dat lesniho hospodafského planu -
87

CELKEM

VySe uvedené dotace jsou Uctovany do vykazu zisk{ a ztraty v okamZiku poskytnuti.
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SUBSIDIES

In 2008 and 2009 the Company received the following subsidies (in TCZK):

2009
Subsidy

2008

Purpose - S P———
Subsidy Utilisation Utilisation

Artificial forest regeneration and forest vegetation development

Conversion of forest management plan data to digital form

TOTAL

The above subsidies are recognised in the profit and loss account when granted.
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ZAMESTNANCI A VRCHOLOVY MANAGEMENT

Primérny pocCet zaméstnanctl a vrcholového managementu a osobni ndklady za rok 2008 a 2009:

Skupina Primérny pocet zamé&stnanci Mzdové ndklady (v tisicich K&)
2008 2009 2008 2009

285 236 315 180
5 55 934 53 051
848 341 170 368 231

Zameéstnanci
Vrcholovy management

CELKEM

Socidlni naklady (v tisicich K¢&)

Socidlni pojisténi 74 418 73 043
Zdravotni pojisténi 25 922 27 163
Ostatni socidlni niklady 11 625 12 258
CELKEM 111 965 112 464
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EMPLOYEES AND EXECUTIVES

Average number of employees and executives and personnel expenses for 2008 and 2009:

Average number of employees Wages and salaries (in TCZK)

2008 2009 2008 2009
Employees 285,236 315,180
Executives 5 55,934 53,051
TOTAL 848 341,170 368,231

Group

Social expenses (in TCZK)

Social security 74,418 73,043
Health insurance 25,922 27,163
Other social expenses 11,625 12,258
TOTAL 111,965 112,464
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INFORMACE O SPRIZNENYCH OSOBACH

(a) ODMENY CLENUM PREDSTAVENSTVA A DOZORCI RADY

Primérny pocet &lend Tantiémy (v tisicich K&) Ostatni odmény (v tisicich K&)

Orgédn
2008 2009 2008 2009 2008 2009

Pfedstavenstvo

Dozor¢i rada

CELKEM

Ndklady na pojisténi odpovédnosti za Skody zptisobené ¢leny predstavenstva a dozordi rady pfedstavuji
v roce 2009 astku 44 tis. K¢ (2008: o tis. K¢).

Na skupinové trazové pojisténi clenl dozorci rady spolecnost vynaloZila v roce 2009 ¢astku 8 tis. KE (2008:
8 tis. KC).

Spolecnost neposkytla fidicim pracovnikim zadné pujcky.
Clenové vedeni spole€nosti mimo generdlniho feditele pouZivaji sluzebni automobily i k soukromym Gi&eldm.

Spolecnost neposkytla sponzorsky dar nebo pfispévek Zadné politické strané.

(b) FAKTICKY KONCERN

Spolec¢nost nemad s jedinym akcionafem uzavienou ovlddaci smlouvu. Zprava o vzajemnych vztazich bude
soucasti vyrocCni zpravy.
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RELATED PARTIES

(a) REMUNERATION PROVIDED TO MEMBERS OF THE BOARD OF DIRECTORS AND SUPERVISORY BOARD

Average number of members Share of profits (in TCZK) Other remuneration (in TCZK)

Body
2008 2009 2008 2009 2008 2009

Board of directors

Supervisory board

TOTAL

The cost of liability insurance against damage caused by members of the board of directors and supervisory
board totalled TCZK 44 in 2009 (2008: TCZK 0).

In 2009 the Company spent TCZK 8 (2008: TCZK 8) on group accident insurance covering the supervisory
board members.

The Company did not provide any loans to its executives.

Members of the Company’s management, apart from the Chief Executive Officer, use the Company’s vehicles
for both business and private purposes.

The Company did not provide any sponsorship gifts or contributions to any political party.

(b) GROUP RELATIONS

The Company has not concluded a controlling agreement with its sole shareholder. A report on relations
between related parties will form a part of the annual report.
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(a) SPLATNA

Spolecnost vykazuje rezervu na daf z pfijma pravnickych osob za rok 2009 ve vy$i 116 843 tis. K¢ (2008:
75 187 tis. K&). Rezerva na dafl z pfijmd vykdzand v pasivech ve vysi 83 687 tis. KC je ponizena o zaplacené

zdlohy na dari z pfijmG ve vySi 33 156 tis. KC.

(b) ODLOZENA

Vykdzané odloZené dariové pohleddvky a zdvazky (v tisicich KC):

Dlouhodoby hmotny a nehmotny majetek
Zasoby

Pohledavky

Rezervy

Ostatni docasné rozdily

OdloZend dafiovd pohleddvka (+)/zdvazek (-)

Kompenzace souvisejicich odloZenych dafiovych
pohleddvek a zdvazkl

ODLOZENA DANOVA POHLEDAVKA (+)/ZAVAZEK (-)

Pohledadvky

2008

2009

Zavazky

2008
-163 341

-231 796

Rozdil
2008

-124 085

—195 903

19 856 810 - - 19 856 810
5019 15 035 - - 5019 15 035
8 499 13 149 - - 8 499 13 149

- 415 - - - 415

72 630 65 302 -163 341 -231 796 -90 711 -166 494

-72 630 -65 302 72 630 65 302 - -
- - -90 711 -166 494 - -

V souladu s Gcetnimi postupy uvedenymi v bodé 2 (j) byla pro vypocet odlozené dané pouZita dafova

sazba 19 %.
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INCOME TAX

(a) CURRENT TAX
The Company established a corporate income tax provision for 2009 of TCZK 116,843 (2008: TCZK 75,187).

The income tax provision recorded in liabilities of TCZK 83,687 has been reduced by income tax prepayments
of TCZK 33,156.

(b) DEFERRED TAX

Deferred tax assets and liabilities (in TCZK):

Assets Liabilities Difference

2008 2008 2008
Tangible and intangible fixed assets 35,893 -163,341 -231,796 -124,085 -195,903
Inventories 19,856 810 - - 19,856 810
Receivables 5,019 15,035 - - 5,019 15,035

Provisions 8,499 13,149 - - 8,499 13,149
Other temporary differences - 415 - - - 415

Deferred tax asset (+)/liability (-) 72,630 65,302 -163,341 -231,796 -90,711 -166,494

Netting of related deferred tax assets and liabilities -72,630 -65,302 72,630 65,302 - -

NET TAX ASSET (+)/LIABILITY (=) - - -90,711 | -166,494 - -

In accordance with the accounting policy described in note 2 (j), a tax rate of 19% was used to calculate
deferred tax.
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OSTATNI VYZNAMNE SKUTECNOSTI A POTENCIALNI ZAVAZKY
NEVYKAZANE V ROZVAZE

(a) SOUDN{ RiZEN{ VEDENE NA NAVRH SPOLECNOSTI M PORT s.r.0. PROTI SPOLECNOSTI CEPRO, a.s.

Dne 3. zafi 2004 rozhod| Mé&stsky soud v Praze o povinnosti spole¢nosti CEPRO, a.s., zaplatit Zalobci &dstku
cca 350 mil. K¢ s prislusenstvim z titulu domnélého poruseni zavazku spolecnosti vyskladnit uloZzené zboZzi
Zalobci. Rozhodnuti Méstského soudu v Praze nabylo pravni moci dne 24. zafi 2004.

Po vylerpani existujicich opravnych prostfedk(i podala spole¢nost CEPRO, a.s., tstavni stiznost k Ustavnimu
soudu Ceské republiky.

Ustavni soud Ceské republiky svym usnesenim ze dne 2. bfezna 2006 odlozil vykonatelnost platebniho
rozkazu Méstského soudu v Praze ze dne 3. zafi 2004 do svého pravomocného rozhodnuti o dstavni stiznosti
spolecnosti CEPRO, a.s.

Po zrudeni viech predchozich soudnich rozhodnuti Ustavnim soudem CR dne 6. tinora 2008 probfhd nové
projednani pred soudem prvniho stupné. DalSi jedndni pfed timto soudem je nafizeno na den 22. dubna
2010. Ukonceni sporu v dohledné dobé nelze predpokladat, pokud se tcastnici budou proti rozhodnuti
odvoldvat k soudim vy3siho stupné.
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OTHER MATERIAL EVENTS, CONTINGENCIES AND COMMITMENTS

(a) COURT PROCEEDINGS HELD BASED ON THE PETITION OF M PORT s.r.0. AGAINST CEPRO, a.s.

On 3 September 2004, the Municipal Court in Prague imposed on CEPRO, a.s. the obligation to pay the
plaintiff an amount of approximately CZK 350 million plus interest and penalties for a deemed breach of
the Company’s duty to dispatch stored goods to the plaintiff. The decision of the Municipal Court in Prague
became effective on 24 September 2004.

Having exhausted all possible remedies, CEPRO, a.s. filed a constitutional complaint with the Constitutional
Court of the Czech Republic.

By its resolution of 2 March 2006, the Constitutional Court of the Czech Republic suspended the
enforceability of the payment order of the Municipal Court in Prague dated 3 September 2004 until
the Constitutional Court issued a final and conclusive decision on the constitutional complaint filed by
CEPRO, a.s.

Following the Constitutional Court’s annulment, dated 6 February 2008, of all former court rulings, new
proceedings are held at the court of first instance. The next hearing before that court is scheduled for

22 April 2010. Provided that the parties appeal against the decision to higher-instance courts, the conclusion
of the dispute is not to be expected in the near future.
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(b) SOUDNI RiZENi VEDENE NA NAVRH SPOLECNOSTI VENTURON INVESTMENT s.r.0. PROTI SPOLECNOSTI CEPRO, a.s.

Dne 8. bfezna 2004 rozhod| Mé&stsky soud v Praze o povinnosti spole¢nosti CEPRO, a.s., vydat Zalobci
pohonné hmoty nebo mu zaplatit ¢astku 2 599 mil. K¢ s prislusenstvim z titulu domnélého poruseni zavazku
spole¢nosti CEPRO, a.s., vyskladnit ulozené pohonné hmoty. Rozhodnuti Mé&stského soudu v Praze nabylo
pravni moci dne 22. dubna 2004.

Po vylerpani existujicich opravnych prostfedk(i podala spole¢nost CEPRO, a.s., tstavni stiznost k Ustavnimu
soudu Ceské republiky.

Ustavni soud Ceské republiky svym usnesenim ze dne 12. prosince 2005 odloZil vykonatelnost rozsudku
Méstského soudu v Praze ze dne 8. bfezna 2004 do svého pravomocného rozhodnuti o dstavni stiZznosti
spole¢nosti CEPRO, a.s. 0 tstavni stiznosti bylo rozhodnuto dne 20. listopadu 2007 ndlezem, kterym bylo
zruseno rozhodnuti Méstského soudu v Praze a véc byla vracena k op€tovnému projedndni soudu prvniho
stupné. Tento soud ndsledné vyhovél navrhu spolecnosti Venturon na zménu tGcastnik( fizeni, kdyZ pfipustil,
aby na misto plvodniho Zalobce vstoupila lichtenstejnskd obchodni spole¢nost GLOBAL LICENCE & SERVICES
ESTABLISHMENT.

Proti tomuto rozhodnuti podala spole¢nost CEPRO, a.s., odvoldni. Rozhodnutim Vrchniho soudu v Praze
bylo podanému odvoldni vyhovéno a véc byla znovu vracena k prvostupfiovému projedndni. Méstsky soud
v Praze bude znovu rozhodovat o ndvrhu na zménu Géastnikl Fizeni, pficemz bude vdzan prdvnim ndzorem
odvolaciho soudu.

Po zrudeni viech pfedchozich soudnich rozhodnuti Ustavnim soudem CR probihd nové projednani pred
soudem prvniho stupné. Tento soud ndsledné vyhovél ndvrhu spole¢nosti Venturon na zménu pdvodniho
7alobce. S timto rozhodnutim spole¢nost CEPRO, a.s., nesouhlasi a zvazuje dovoldni. Prvni jednani ve véci
nebude nafizeno dfive, neZz uplyne lhiita k poddni dovoldni (4. kvétna 2010).
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(b) COURT PROCEEDINGS HELD BASED ON THE PETITION OF VENTURON INVESTMENT s.r.0. AGAINST CEPRO, a.s.

On 8 March 2004, the Municipal Court in Prague imposed on CEPRO, a.s. the obligation to release fuel to

the plaintiff or pay the plaintiff an amount of CZK 2,599 million plus interest and penalties for a deemed
breach of the Company’s duty to dispatch stored fuel. The decision of the Municipal Court in Prague became
effective on 22 April 2004.

Having exhausted all possible remedies, CEPRO, a.s. filed a constitutional complaint with the Constitutional
Court of the Czech Republic.

By its resolution of 12 December 2005, the Constitutional Court of the Czech Republic suspended the
enforceability of the judgment of the Municipal Court in Prague dated 8 March 2004 until the Constitutional
Court issued a final and conclusive decision on the constitutional complaint filed by CEPRO, a.s. A decision
on the constitutional complaint was issued on 20 November 2007, annulling the decision of the Municipal
Court in Prague and referring the matter for further hearings to the court of first instance. That court
subsequently sustained the motion of Venturon for a substitution of parties to the proceedings, by allowing
GLOBAL LICENCE & SERVICES ESTABLISHMENT, a Liechtenstein-based company, to take the place of the original
plaintiff.

CEPRO, a.s. appealed this decision. The High Court in Prague sustained the appeal and the matter was
referred back for first-instance hearings. The Municipal Court in Prague, bound by the legal opinion of the
appellate court, will again discuss the motion for a substitution of parties to the proceedings.

Following the Constitutional Court’s annulment of all former court rulings, new proceedings are held at the
court of first instance. This court subsequently sustained the motion of Venturon for a substitution of the

original plaintiff. CEPRO, a.s. does not agree with this decision and is considering an extraordinary appeal.
The first hearing of the matter will not be ordered before the deadline for filing an extraordinary appeal

(4 May 2010).
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(c) SOUDNI RiZENT VEDENE NA NAVRH SPOLECNOSTI TUKOVY PRUMYSL spol. s r. 0. PROTI SPOLECNOSTI CEPRO, a.s.

Dne 18. prosince 2003 podala spole¢nost Tukovy primysl spol. s r.o. Zalobu na zaplaceni ¢astky ve vysi
2 934 mil. K¢ s pfislusenstvim z titulu domnélé nahrady Skody zplsobené Zalobci spole¢nosti CEPRO, a.s.,
neplnénim ze smlouvy s nim uzavrené.

Dne 19. kvétna 2006 byl vydan rozsudek Méstského soudu v Praze, ktery narok odmitl. Spolecnost Tukovy
pramysl spol. s r.o. podala proti rozsudku Mé&stského soudu v Praze odvoldni. 0 odvoldni bylo rozhodnuto
Vrchnim soudem v Praze dne 4. ervna 2007 tak, Ze bylo v celém rozsahu zamitnuto. Zalobce podal dne

8. fijna 2007 dovoldni k Nejvy3simu soudu Ceské republiky, jimz se domdhal zru$eni rozsudku Vrchniho
soudu v Praze, kterym bylo potvrzeno rozhodnuti Méstského soudu v Praze o zamitnuti Zaloby na zaplaceni
astky 2 934 mil. K& s pfisluSenstvim. Tukovy priimysl s Zalobou neuspél, aviak Nejvy3si soud CR dne

17. prosince 2009 vyhovél ¢aste¢né jeho dovoldni a véc vratil k doplnéni Vrchnimu soudu v Praze. Nové

projednani pred timto soudem jako soudem odvolacim se uskutecni dne 13. dubna 2010.

(d) ZALOBA NA ZAPLACENI CASTKY CCA 120 MIL. K&

Dne 12. kvétna 2005 podal pan Du3an Pintye Zalobu proti spole¢nosti CEPRO, a.s., na zaplaceni ¢dstky

120 mil. K¢ s pfislusenstvim z diivodu tidajné neuhrazenych nakupt pohonnych hmot, resp. o pfistoupeni

k dluhu. Zaloba byla Okresnim soudem v D&&iné postoupena Obvodnimu soudu pro Prahu 1. Dne 28. kvétna
2009 podal pan Pintye k Obvodnimu soudu pro Prahu 1 dalsi Zalobu o vyddni bezdiivodného obohaceni

ve vySi 161 596 tis. K¢. Dne 31. Cervence 2009 spolecnost obdrZela vyzvu soudu k vyjadieni k Zalob€. Bylo
zjisténo, Ze soud provedl lustraci probihajicich soudnich fizeni s tim, Ze bylo zaznamendano soudni Fizeni

o ¢astku 120 mil. K¢ se zavérem, Ze je nevyfizeno. V roce 2010 byl poddn podnét na Nejvyssi statni zastupi-
telstvi, které ho postoupilo na Prahu Mésto, a to oznamenim na Prahu 7. Tento podnét byl podan na zakladé
dopisu, ktery byl zasldn na Ministerstvo financi. V soucasné dobé jsou oba spisy jak na Praze 1, tak na

Praze 7 u soudcl, ve véci neni dosud jedndno.

Vedeni spolecnosti je presvédceno, Ze Zalobce nemUze mit proti Zalovanému z téchto titult Zddny narok.
Ze strany spolecnosti bylo navrZzeno zamitnuti Zaloby v plném rozsahu.

(e) ZAVER

Vedeni spolecnosti je na zakladé posouzeni vySe uvedeného presvédceno, Ze zminéné skutecnosti nedavaji
podnét k tipravdm hodnot ukazateld jednotlivych vykazt hospodafeni za rok 2009.
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(c) COURT PROCEEDINGS HELD BASED ON THE PETITION OF TUKOVY PROMYSL spol. s r.o. AGAINST CEPRO, a.s.

0n 18 December 2003, Tukovy pramysl spol. s r.o. filed an action for the payment of CZK 2,934 million
plus interest and penalties as the compensation for alleged damage caused to the plaintiff by CEPRO, a.s.
through the non-performance of a contract concluded between CEPRO, a.s. and the plaintiff.

0n 19 May 2006 the Municipal Court in Prague issued a judgment dismissing the claim. Tukovy pramysl
spol. s r.o. appealed the judgment. The appeal was dismissed in full by the High Court in Prague on 4 June
2007. On 8 October 2007 the plaintiff submitted an extraordinary appeal to the Supreme Court of the Czech
Republic, seeking annulment of the judgment of the High Court in Prague which confirmed the decision

of the Municipal Court in Prague on the dismissal of the action for the payment of CZK 2,934 million plus
interest and penalties. Tukovy priimysl was not successful with the action, but, on 17 December 2009,

the Supreme Court of the Czech Republic partially sustained its extraordinary appeal and returned the
matter to the High Court in Prague for amendment. A new hearing before that court, acting as an appellate
court, will be held on 13 April 2010.

(d) ACTION FOR THE PAYMENT OF APPROXIMATELY CZK 120 MILLION

0n 12 May 2005, Mr Du3an Pintye filed an action against CEPRO, a.s. for the payment of CZK 120 million plus
interest and penalties due to the alleged unpaid purchases of fuel, or for the assumption of debt. The action
was referred by the District Court in DéCin to the Prague 1 District Court. On 28 May 2009, Mr Pintye filed
another action with the Prague 1 District Court, this time for the surrender of unjust enrichment amounting
to TCZK 161,596. On 31 July 2009 the Company received the Court’s request for a statement on the action.

It was established that the Court had carried out a review of court proceedings in progress and identified

a pending court hearing involving the payment of CZK 120 million. In 2010 a motion was filed with the
Attorney General’s Office, which referred it, through a notification sent to Prague 7, to the City of Prague.
The motion was filed based on a letter that was sent to the Ministry of Finance. The two files are currently
with judges in Prague 1 and Prague 7. The matter has not been heard so far.

The Company’s management believes that the plaintiff’s claim is unsubstantiated. The Company has
requested full dismissal of the action.
(e) CONCLUSION

Based on the analysis of the above matters, the Company’s management believes that they do not give rise
to the need to adjust the amounts presented in the financial statements for 2009.
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NASLEDNE UDALOSTI

Do data sestaveni tcetni zavérky nedoslo k Zadnym udalostem, které by mély vyznamny dopad na Gcetni
zavérku sestavenou za rok koncici 31. prosincem 2009.

Sestaveno dne: Podpis statutarniho organu nebo fyzické osoby, kterd je dcetni jednotkou:
' :
9. dubna 2010 Ing. Jifi Borovec, MBA, Ing. Helena Hostkova,
pfedseda predstavenstva Clen predstavenstva
- .
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SUBSEQUENT EVENTS

No events have occurred since the balance sheet date that would have any material impact on the financial
statements prepared for the year ended 31 December 2009.

Prepared on: Signature of the authorised representative:
' :
9 April 2010 Ing. Jifi Borovec, MBA Ing. Helena Hostkova
Chairman of the Board of Directors Member of the Board of Directors
- .
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SESTAVENI VYROCNI ZPRAVY

Sestaveno dne: Podpis statutarniho organu nebo fyzické osoby, kterd je tcetni jednotkou:
' :
28. kvétna 2010 Ing. Jifi Borovec, MBA, Ing. Helena Hostkova,
predseda predstavenstva ¢len predstavenstva

PREPARE OF ANNUAL REPORT

Prepared on: Signature of the authorised representative:
' :
28 May 2010 Ing. Jifi Borovec, MBA Ing. Helena Hostkova

Chairman of the Board of Directors Member of the Board of Directors
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Vécna bremena rok 2009 CEPRO a.s.

Sklad Pofizovaci cena DHM |Zlstatkova cena DHM Pozemek

Mstétice 58 110 979 26 219 089 305 308
Cerekvice 291 197 890 106 579 086 2647 064
Slapanov 466 293 974 249 406 334 -
Smyslov 104 478 447 36 673 227 626 988
Vcelna 72 429 045 7 067 063 1095 702
Loukov 245 514 384 30 165 493 29677 383
Strelice 81 645 251 22 793 428 1942 451
Tfemosna 54 296 428 8 856 436 1866 518
Nové Mésto 235 529 648 89 981 535 190 873
Hajek u K.V. 71 339 037 10 915 636 387 258
Béicice 45 555 579 3244 354 201 641
Prec.st.Smyslov 8 352 186 1041 445 -
Prec.st.Bélcice 4 872 835 860 712 -
Prec.st.Potéhy 226 955 497 198 390 801 -
Hnévice 224 927 950 320 644 936 11705 264
Celkem 2191 499130 1112 839 615 50 646 451




CEPRO, a.s.

P¥iloha €. 4

31.12.2009
Pohledavky - pfehled o vékové struktufe
a a ! sum(a) b a-b c c/(a-b)
. Neuhrazené Vytvorena Kryti neuhrazenych
Skupina Castka (tis. K&) F;g:::ezaé::::’{;? fir:?gz d‘:::a(zt?:ng pohledavka ke dni | opravna poloika | pohledavek opravnou
° : auditu (tis. K&) (tis. K&) pologkou

ve splatnosti - 2 007 784 86% 1974454 | 33 330 16 120 48%
1-60dni po hitd 79 884 - 3% 71333 8551 7416 87%
61-90dndpothite | 546 | 0% _ 327 219 -
91-120 dnd po hité N 392 _ _0%| _ 85 327 - 125 38%
121-180 dnll po Ihiité o 17 110 1% - 17110 -
181-365 dntl po lhiité 30120« | 2% 179 38 941 32013+ 85%
vice neZ 365 po thité 192 333 ¢ 8% 4852 187 481 192315 ¢ 103%
CELKEM 311100,110,300,400,610,640 2 337 167 100% 2051 210 285 957 248 888 87%
dobropisy _ 14 273 - 14 251 - 22
nezafaz.platby 47 574 - 15880 |- 31694
CELKEM 311100,110,300,400,610,640 2275 320 100% 2021 079 254 241 248 888 87%
uroky z prodl.-u¢. 311700 9144 - 36 9108 9 144 - 100%
sménky-ug. 312100 _ 36086 L 3606 3606 100%)]
kauce, jisliny-U&.315410 1747 1747 - ]
tr2by za prodej PHL CS-hotovost-0&.315100 16 565 N 16 555 - _ ]
trzby za prodej PHL CS-CCS-1i8.315810 16 235 _ 16 235 -
trby za prodej PHL_CS-KB-(&.315620 4436 o 4436 - ]
SPD 3.stran-0¢.315700 2146814 ~ 2 146 814 - ]
ostatni poh!.-i€.315 30 622 29 578 1044
Celkem pohledavky z obchodnich vztaht 4504 479 100% 4234734 269 746 261 638
Anal.Géty pohledavek: Anal.ugty opravnych poloZek:
311100 tuzemnskeé pohl. z obchod.vztahl 2 301 226 921,62 391160 opr.polo2.k pohled. v konkursu-par.8a,odst.2,3 -182 346 900,81
311110 nezafazené pfijaté thrady -96 224 823,41 391170 opr.poloZ.k pohl.se spl.od 1.1.95 zdkonné-par.8a,odst.1 -456 397,68
311300 zahran.pohl.z obch.vztahli z EU 78 718,03 391179 opr.polo.k pohl.se spl.od 1.1.95 nezakonné -66 052 863,69
311610 pohl.za zb.-odbér na karty EuroQil 17 440 622,09 391180 opr.poloz.k pohl.se spl.od 1.1.95 zékonné-par.8 -31 742,50
311640 pohl.za OZ- karty cizich subjektl 1713 176,74 391319 opr.poloz.ke sm&nkam U&.312 -3 605 742,14
311700 vyuét.aroku z prodlen! po 1.1.2001 9 143 963,35 391709 opr.poloZ.k vyuét.aroktim z prodleni -9 143 963,35
311999 pohledavky-spojovaci ucet 51085 339,13 Celkem -261 637 610,17
312100 sménky k inkasu 360574214
315100 pohledavky za najemci CS za PHL 16 555 034,60
315300 pieplatky dodavatelim 362 433,05
315410 kauce, jisliny placené 1747 017,24
315500 zéloha na karty CCS 652 000,00
315700 pohledavky-SPD z cizich zdsob po 1.7.( 2 146 813 753,52
315810 triby za prod.OZ na CCS 16 235 365,77
315820 trZby za prod.OZ na KB 4 436 373,08
315830 trzby za prod.OZ na pouk.Premia 25 900,00
315940 pfijaté vratné obaly 3 368,54
315950 ostatni pohledédvky 29 578 076,02

Celkem

4 504 478 981,51



CEPRO, a.s.

Priloha €. 10

31.12.2009
Zavazky - prehled vékové struktury
a a/sum(a) b a-b
. . Neuhrazeny zavazek
. ~ . Podil na celkovych | Z toho uhrazeno po . < R
Skupina Castka (tis. K¢) zavazeich (%) 31.12.2009 (tis. K&) ke dni ?(ué(;ltu (tis.

ve splatnosti 1294109 B 100% 1293 393 716
dobropisy 9241 i  1%|- 9207 |- 34
1-60 dnli po Ihiité 3626 | 0% 3526 -
61-180 dnu po Ihite 88 B 0% 88 -
181-365 dnl po Ihiité L i ~ -
vice neZ 365 po Ihité -
Celkem u&.321 1288 482 100% 1 287 800 682
3253xx pleplatky zakaznlk 6 097 B 5750 347
325950 zadrzné 52 750 L 23 466 29284
325xxx ostatn| zdvazky 736 736
Celkem 1 348 065 1317 016 31 049
Anal.adty: Castka v K¢
321100 tuzemské zavazky z obchodnich vztahil 1280 445 935,67
321110 nezafazené dodavatelské platby -3 672 068,73
321130 zavazky vudi tuz.dod.v cizi mé&né 1313 726,56
321300 zahraniéni zavazky - EU v cizi méné 5510 902,36
321310 zavaz.viici zah. dod. v CZK - EU 4 883 896,80
325300 pieplatky zakazniku 6023 671,72
325310 Ghrady pohl.postoup.K.R.ELIXIR 73 405,90
325850 zavazky vici dodav.LPG-odvod trzeb 711 634,06
325860 zavazky vidi dodav.PB-odvod trzeb 19 180,00
325900 ostatni zavazky 5 607,40
325950 ostatni zavazky - zadrzné 52 749 484,01

Zavazky z obchodnich vztahu

V rozvaze na {adku piijatych zaloh vykazany:
325120 pfijaté platby-regresni faktoring

325700 zaloha na SPD

325410 kauce pfijaté - ostatni
325420 kauce pfijaté-zajisténi odbéru na lav.
325470 kauce pfijaté-zajisténi odbéru na CS

1348 065 375,75

51 085 339,13
27 657 419,06
5 859 573,00
1 358 700,00
3 106 800,00

89 067 831,19
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